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FINANCIAL AND COMMERCIAL OUTLOOK. 


The situation in the financial, industrial and commercial worlds can still 
only be described as uncertain. General business exhibits neither a sharp move- 
ment nor decline, the money market has remained practically unchanged, with 
interest rates normal ; railroads continue to make extremely favorable compari- 
#ons in earnings with preceding months; the speculative market, except for the 
cotton excesses, has witnessed gradual liquidation without panic, placing it in 
a natural condition; and, in fact, every avenue, at least from a casual survey, 

“indicates no diminution in prosperity. While a closer analysis of conditions 
brings to light existing circumstances unfavorable to a continuance of the present 
activity, in most instances predictions of the future are essentially vague, for 
developments of both favorable and unfavorable character have not as yet indi- 
cated any definite tendency of events. 

The principal influences that are now of an uncertain nature are the crops, 
the labor situation, an increase in the signs of business reaction, the speculative 
adventures in staple products and the monetary situation. The latter is prob- 
ably causing the greatest amount of anxiety at present, not only to those engaged 
in speculation, but those: engaged in the general marts of trade. Up to the 
present the money market has been easy, and has also shown stability by the 
highly satisfactory outcome of the Pennsylvania Railroad stock subscription. 
The floating of the new issue of Pennsylvania stock was known to necessitate 
heavy payments on the part of the banks, but the termination of the deal found 

' scarcely a ripple in the money market. The fear, however, is not of the present, 
but of the time when the West will begin to draw currency for the movement 
of its crops. That a stringency will occur seems a foregone conclusion, and 
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taking into consideration the punctual repetition of the stringency, during this 
period, year after year, would indicate the conclusion a sound one. There is, 
of course, the old-time argument of a rich West, which will be able to prac- 
tically move the crops without aid, and one also hears of the rich West which 
. finances Wall Street. The latter argument is easily seen to be fallacious, for if 
the West is financing Wall Street, it simply means that when their money is 
needed at home it will be withdrawn, and that is what causes the trouble. Then, 
again, actual currency is needed in the West during harvest times, and as New 
York is the center where the bulk of the country’s cash reserve is kept, it is seen 
that recourse must be had to the Eastern banks. The periodical stringency in 
the money market during the crop-moving season leads one to doubt the various 
new arguments that are each year brought up to show how New York will be 
permitted to go its way without lending any particular aid. New York is always 
called upon in times of good crops and, as regularly, has looked to the Treasury 
for its relief. 

There are, however, several favorable factors in the monetary situation this 
year, which will aid in preventing acute distress, the principal one being the 
prolonged liquidation in the speculative market. The great amount of call loans 
of the New York banks, while presumably keeping funds in fluid form, have 
been the cause of endless trouble at times when there was an outside demand for 
money. These loans are made because of the fact that upon a demand for money 
they can immediately be called in, but, as often happens, speculators find them- 
selves in a market tangle and cannot or do not wish to pay up, with the result 
that call money goes up to 40 and 50 per cent. and utterly deranges the entire 
monetary situation. The regular recurrence of this period is one of the best 
arguments for reform in our currency system, and it is not possible that argu- 
ments of so plain a character can much longer go unheeded by Congress. Some 
legislation will no doubt be effected at the next session, and it is to be hoped 
that the reform will be radical enough to bring adequate relief to the situation. 
That some change in our currency laws is absolutely essential is generally con- 
ceded, but even among bankers and financiers there is a hold-back, let-well- 
enough-alone tendency, and it has been this element that has defeated any 
attempt to establish some means of creating an equilibrium between the demand 
for currency and the supply. The difficulty now is that the very necessity will 
result in a compromise, and some half-way measure, giving temporary relief, 
will be enacted. Such a result will be unfortunate, for it will again throw people 
into the old attitude and necessitate dire distress before getting any action. 
Better that the old order of things be allowed to continue until the process of 
education is complete and then exert effort to secure a measure that will cover 
the need. 

The foreign iron and steel markets are, and have been for some time, much 
interested in the continuance of this country’s purchases of the foreign product. 
While pig iron may still be imported to seaboard at a small margin of profit, 
it is very doubtful whether such condition will continue for any time. The 
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decline in the iron prices here is not only interesting to foreign markets because 
of the effect on their exports, but also of having connection with possible com- 
petition in their own home fields. This is particularly true of Germany. Among 
many students of financial and industrial conditions, a general lower range of 
prices for all commodities would be looked upon as a most satisfactory occur- 
rence from cur viewpoint. While such a process would result in a shrinkage 
in business demands, with consequent lower earnings, it would create a condi- 
tion allowing exportation of goods, which is exceedingly essential to the financial 
good of any country. At present the prices of commodities have advanced to 
such an extent that there is no possibility of selling in the foreign market, but, 
in fact, invite importation. Keen interest has also been manifested at home 
in the course of iron and steel prices. The opinion of many of the best-posted 
iron and steel men is that there is little danger of an immediate decline in the 
prices of finished steel products, but it is generally conceded that the prices of 
pig iron will probably continue to drop until they reach a normal figure as 
compared with quotations on finished steel. The present price of bessemer, 
forge and foundry irons is about $19, but purchasers are generally waiting for a 
further decline of some two or three dollars per ton. The condition warranting 
an opinion that lower prices will exist is that the market savors of overproduc- 
tion. 

Much interest was evinced in the attitude of the United States Steel Cor- 
poration towards the existing price of steel rails. The final action was to allow 
the price to remain at $28 per ton, and relative to the decision the following 
statement was made by E. H. Gary, chairman of the executive committee of the 
company : 

“The price of steel rails for the year 1904 has been fixed at $28, at the mill, 
the price which has obtained during the last three years. As the full capacity 
of all the mills for the next seven or eight months has been sold, many of the 
leading railroad companies have expressed a desire to have the price of rails 
established for next season, and action has been taken a little earlier than usual. 
Upwards of 250,000 tons for 1904 have already been booked; and inquiries for 


a large additional tonnage have been received during the day. No change in the 
price of other lines of steel has been contemplated.” 


The action of the Steel Corporation, it is believed, will encourage buying, 
because of the Department’s stand in the fixing of the price, and larger pur- 
chases of both iron and steel are expected in the near future. At the close of 
business on December 31, 1902, the unfilled orders of the Steel Corporation 
aggregated almost five and one-half million tons, against four and one-half 
million tons at the end of the preceding year. While there may have been some 
desire for a lower range of prices, the fact that the company has orders for its 
output beyond the end of the current year gives it an advantage. 

Concerning the pig-iron market, the following concise review is made by 
Rogers, Brown & Company: 

- “Measured by the number and volume of orders the pig-iron market has 


decidedly improved. New business coming out has doubled and trebled the 
past week as compared with the six weeks preceding it. There is every evidence 
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that still further buying will follow. It is known that some of the largest 
interests in the country are feeling the market. The rank and file also are 
nearing the point where freer purchases must be made if their business is to 
go on. 


“Tt should not be inferred from the above that buying is back to its normal 
proportions—for it is not. The rank and file are holding off, and will do so until 
there is good evidence that the bottom of prices has been reached. On this point 
it is worth remarking that no one ever recognizes the bottom when it is reached, 
and that history shows that even the shrewdest buyers lose their advantage 
through incredulity. Concessions continue to be: made in the various districts, 
until the point is about reached where many makers prefer to close down before 
conceding more. Neither railroads nor labor, which are the chief factors in 
manufacturing cost, are disposed to accept reductions, so that, in merchant pig 
iron at least, indications now favor slow curtailment of output. 

“Advices from the country at large are at marked variance with the senti- 
ment at this center. Foundries and mills are full of work, and, while some 
hesitation is noticed, due to labor troubles and high costs, it is believed that 
as these causes are gradually removed the volume of business will be larger than 
ever. It is now running above the level of a year ago, which was counted very 
large.” 


Judging from railroad statistics there is still continued activity in prac- 
tically all branches of trade, for every succeeding month has been exhibiting 
a general improvement in railroad traffic and considerable increases in the gross 
earnings. The business of the far Western roads, which was deranged by the 
floods and other temporary influences, is again assuming normal proportions 
and the tied-up traffic, which cut down tonnage considerably, is being moved in 
considerable volume. The westward tonnage of general merchandise in par- 
ticular is very heavy. 

Compilations covering the railroad earnings for the month of May show 
a very gratifying increase. The gross earnings during May of this year as 
compared with the same period in 1902 showed an increase of $7,500,000, or 
11.93 per cent. This extensive improvement is more favorable than will appear 
from the mere figures, when it is taken into consideration that successive gains 
have been made during this month for numerous preceding years. Upon close 
analysis of the report for May, 1903, it will be seen that the records of the 
anthracite coal roads are far better than those of 1902, and make a good portion 
of the increase. The unfavorable influences of a prolonged strike which existed 
during the preceding year did not exist this year and had their bearing on gen- 
eral railroad results. An increased grain and cotton movement in the West and 
South was also partially responsible for the gains this year. One other influ- 
ence that must be taken into consideration is the somewhat higher freight rates 
that are now ruling. Railway managers are endeavoring to find some compen- 
sation for the decided increase in their operating expenses, due mainly to the 
advance in wages. 

The continued prosperity of the railroads will, of course, depend somewhat 
on the crops. While conditions in the territory of the Western roads are a 
trifle backward and uncertain, the general opinion is that recent rains will 
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remedy the damage that was sustained by the very dry weather experienced 
earlier in the season. Of course, in some districts the rainfall was so heavy as 
to be fatal to the crops and necessitate replanting, but, on the whole, it is believed 
that an average yield will result. The various railroad managements whose 
systems run through the grain belt are inclined to view the prospects in a bright 
light, and believe that any damage that might have occurred from the recent 
floods will be more than offset by the increased area that has been planted. The 
monthly reports of the Bureau of Agriculture concerning the condition of the 
grain crops have lately been of a decidedly encouraging nature. The average 
condition on June ist was 82.2, as compared with 92.6 on May ist. A year 
ago June 1st it was only reported about 76.1. The acreage under winter wheat 
is very much larger than last year, the Department’s estimate being about 
4,525,000. The outlook for a good corn crop is not as bright this year, but even 
here a fair yield is expected. A partial failure is not apt to affect the earnings 
of railroads as much as might be at first supposed, however, as most of the corn 
in the Southwestern belt is fed to the cattle—in fact all but about 10 per cent., 
accordng to a prominent official of the Santa Fe road. 

The speculative market has been dull and uninteresting for some months 
now, with slight fluctuations from time to time. No doubt, owing to the various 
disastrous experiences of Wall Street, due to artificial conditions, the present 
market will be allowed to pursue its natural course, and that will mean there 
will be no extensive swing, either upward or downward, until there has been a 
definite determination of the. various problems that are now intimately con- 
nected with the outcome of the harvests, the monetary situation, the extent of 
inordinate overcapitalization, the injury it has wrought to credit and industry, 
and also of the existing labor troubles. When these matters are settled, or 
give indication of being settled, there will probably be activity in the stock and 
bond markets, but until then professional trading will be the rule. 

Just at present monetary conditions are the principal source of uncertainty. 
While there has been no stringency and the flotation of the new Pennsylvania 
stock issue was accomplished without any ill effects, it is still believed that the 
withdrawal of currency in the fall will be heavy enough to cause trouble unless 
the banks get into a more favorable condition than at present. Call loans have 
so far been cheap, this probably being due to the fact that banks are attempting 
to keep their funds so far as possible in fluid form and be ready to meet any 
demand. 

One very unfavorable feature has been the speculative excesses in cotton. 
The corner in this commodity has worked much harm to the textile industry, 
has closed factories, thrown employees out of work and, generally, has accom- 
plished nothing but injury. Whether the money that has necessarily been 
advanced to the leaders of the bull movement is sufficient to be a prominent 
factor in the fall, is a matter of guess work, but no doubt at present there are 
considerable funds tied up in this venture. That eventually the corner in cotton 
is going to collapse, just as every other attempt of this kind has collapsed, is 
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absolutely certain. It is a violation of the natural law of supply and demand 
and, in the cnd, the attempted perversion of such a fundamental law is bound 
to fail. The continuance of the course of the leaders of the corner simply 
means that mills will have to close, prevailing prices will curtail the demand, 
and the end will be the leaving of them with immense quantities of the com- 
modity, they are dealing in, on hand, and no one to sell to, with the consequent 
reaction. 

The inaction in the speculative market is also reflected in the bond market. 
Where a year ago savings banks and investors were continually buying bonds 
at from 3 to 5 points higher than at present, there is now practically no demand. 
This inactivity was brought out prominently by the lack of any particular call 
for reinvestment in anticipation of July disbursements. Such an attitude on 
the part of investors is simply another instance of the uncertainty that is evinced 
concerning future conditions and is also, in a measure, due to a lack of funds 
for investment. There is no doubt but there is a far smaller quantity of idle 
capital than last year. The savings banks in particular show a falling off. 

The market for Government bonds during June has been quiet and devoid 
of interest. The bonds that are being offered to the Treasury Department for 
refunding into 2 per cent. consols of 1930 are few, and it is believed that the 
supply of the refundable issues has pretty nearly dried up. The Secretary of 
the Treasury, however, has refunded about $75,000,000 and has accomplished, 
in a measure, his aim in opening refunding operations, which was to offer some 
inducements to banks to increase their circulation. Without the possibilities 
of financial legislation next fall and the prospective issue of Panama Canal 
bonds, a great deal more circulation would have been taken out than is actually 
recorded. However, many bankers believe that the future market for the 2’s 
will be lower than at present, although it is now at a point where a profit of 
1 per cent. is to be had in taking out circulation as against loaning money 
directly in, say, a 4 per cent. money market. 


WHEN IS A BANK INSOLVENT ? 


The Court of Appeals of New York has just rendered a decision in a case 
involving the question whether or not the determination of the Superintendent 
of Banks that a banking corporation is insolvent is conclusive and leaves no 
discretion in the courts as to whether a receiver should be appointed. The matter 
came up in the case of the People vs. the Manhattan Real Estate & Loan Oo. of 
New York City, and the lower courts had taken the view that the decision of 
the Superintendent of Banks was final. The Court of Appeals reverses this 
judgment and holds that the mere opinion of the Superintendent that a corpora- 
tion is insolvent is not conclusive and that sufficient facts must be presented to 
the court to enable the laiter to determine if a receiver should be appointed. 
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MONEY FOR THE CROPS. 


Literature bearing on the possible amount of money the West and South 
will require for crop-moving purposes this season is beginning to make its 
appearance in abundance. As usually the case, bankers differ as to the extent 
of the outflow from the East to the West and South. Many argue that less 
Eastern money will be required than last year, while others estimate that with- 
drawals will be heavier. Of course, all estimates’are pure guess-work, but 
bankers who are generally called upon to supply funds for crop-moving purposes 
are not calculating on smaller shipments than in the fall of last year. 

There is no question that the West is becoming less dependent on the East 
for financial assistance, but as long as the banks of the reserve cities offer 
attractive rates for interior deposits, it is safe to assume that a heavy outflow 
of currency to the agricultural cities will be witnessed in the fall of each year. 
That there is a plethora of money in the West is evident from the heavy ship- 
ments of currency to New York during the last two months. Receipts at that 
center have been larger than in any corresponding period in years past. The 
explanation advanced is that the West is going through the usual summer dull 
season, and that in view of the large increase in the country’s circulation within 
the last few years the currency movements between the interior and the East 
are naturally heavier. 

The president of one of the largest national banks in New York estimates 

that the West and South are carrying about $40,000,000 more on deposit in the 
metropolis than at this time a year ago. “Judging from this situation,” said he, 
“one would naturally be led to believe that the demands of the interior for 
crop-moving purposes this fall would be more pronounced than last year. The 
West and South can find no employment for these surplus funds at present, 
and naturally they are shipped to New York, where bankers are willing to pay 
2 per cent. interest on deposits of this character. But in the fall the interior 
banks will begin to call for these funds, and the fact that they have more money 
on deposit with Eastern institutions than a year ago may mean a heavier return 
movement. The Eastern banks are not assisting the Western and Southern 
banks when they ship currency for crop-moving purposes, as many are led to 
believe. The interior banks carry on an average of $350,000,000 on deposit with 
the New York banks. Say the latter send $50,000,000 to the West and South 
this fall; there would still be left in the vaults of the New York banks $300,- 
000,000. The fact of the matter is, that the interior banks are continuously 
helping the Eastern banks. Imagine the disturbance that would be created in 
the metropolis in the event of a sudden withdrawal of all this interior bank 
money.” 

The last national bank statements to the Controller of the Currency indi- 
cate that the banks in every section of the country are in a strong position from 
the standpoint of surplus. It would appear that the New York banks will experi- 
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ence less difficulty in supplying funds for crop-moving purposes this year than 
a year ago. In support of this argument the following reasons are advanced : 

First. Transactions in securities on the New York Stock Exchange as well 
as other exchanges show a marked falling off. Consequently the demands on the 
part of commission houses for funds are lighter. 

Second. Many of the active stock issues are selling from 20 to 100 points 
lower than a year ago. As a result the amount of money necessary to carry 
them is much smaller than last year. To carry 10,000 shares of St. Paul at 
$200 a share, provided the bank limited the margin to 25 per cent., would have 
necessitated a loan of something like $1,500,000. Based on St. Paul’s present 
selling price a broker would require a loan of less than $1,200,000 to carry 
10,000 shares if the bank fixed its margin at 25 per cent. 

Third. Business, while still active, shows some falling off from a year ago. 
This naturally lessens the demand for money. 

Fourth. A year ago the banks were loaning large sums of money to newly 
organized corporations, and to existing corporations putting out new securities. 
Within the past few months they have discouraged this movement, with the 
result that many proposed new enterprises have been shelved. This is perhaps 
one of the most encouraging features of the situation and will do more toward 
righting one of the most perplexing problems that has ever confronted the 
financial community than anything else. 

The movement in respect to the creation of new securities was assuming a 
dangerous aspect, and the action of the banks is commended on all sides. 


CHARLES HALLAM KEEP. 


Charles Hallam Keep, recently appointed Assistant Secretary of the Treas- 
ury to succeed to the vacancy caused by the retirement of Milton E. Ailes, was 
inducted into office on May 27th. 

Mr. Keep received his education at the Lockport Union High School, where 
he prepared for college, graduating from Harvard in 1882 and from the Harvard 
Law School in 1885. He went to Buffalo eighteen years ago and formed a law 
co-partnership with Frederick Almy. Eleven years ago he was appointed Secre- 
tary of the Lake Carriers’ Association, looked after its business before Congress 
and the Departments in Washington, and being actively engaged in its affairs 
until 1901, when he resigned. He has also been Secretary of the Buffalo Mer- 
chants’ Exchange, but resigned that position last year, since which time he has 
given his attention entirely to his personal affairs. 

He was married in 1894 to the daughter of George Williams, one of the 
most prominent business and financial men of Buffalo. 

Mr. Keep as Assistant Secretary will have jurisdiction over all the financial 
bureaus of the Treasury Department, being excellently equipped for those assign- 
ments by his intimate knowledge of finance and his experience as a banker, he 
being a director of the Marine National Bank of the City of Buffalo. 
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THE TRUST COMPANY — Ii. 
A FACTOR IN INDUSTRIAL PROGRESS. 


Looking at the development of the trust companies, certain truths are ap- 
parent. First, they are indigenous to the United States. Second, they are 
independent organisms. Outside of mutual sympathy in a business sense, they 
have no connection one with another. 

Again, the trust company, being a developer of new countries, will exercise 
its powers in sparsely settled districts; being peculiarly a financier, it will exist 
in financial centers; being essentially an agent for the management of large 
property interests, it will prosper in large communities; while being a promoter 
and organizer for industrial investments, it will grow fastest, have its largest 
business, as commerce becomes more complex and combination more sought for. 

It flourishes in the older sections of the country, where communities have 
grown rich enough to deal in stocks and bonds as the representatives of value, 
where by thrift, economy and energy there is a vast inheritance of stored-up 
labor, either to be administered upon or to be invested, which, in its very nature, 
must be entrusted to an agent. It must live on those sums which have been 
withdrawn from the active commerce of the business world, for prudence and 
safety as much as for saving. Herein it is forever separated from the bank. 

Our reasoning concerning the growth of trust companies is borne out by 
consulting the reports of officers of the states where there are commercial cen- 
ters and great aggregated wealth. Since 1895 there have been many new com- 
panies started in the city of New York, and a large increase in the capital stock 
of those already organized. 

Whether there is any connection between the recent consolidations in the 
industrial world and the increased growth and expansion of the trust company, 
both as to numbers and capital stock, is a matter of conjecture; but it is true 
that the trust company is a legitimate promoter and a reorganizer of other 
corporations. As far west as the city of St. Louis and as late as the year 1901 
there have been many new companies formed with heavy capital stocks; while 
those in the same locality formed prior to that year show marked increase in 
business and profits. 

The trust company has little direct influence on mercantile business. The 
merchant and his banker work together for mutual good. Both must deal with 
the moving commodities of the world. Short loans, constant moneys to deposit, 
moneys passing through the hands of the merchant and through the vaults of 
the bank tell the story of the finance of the merchant. In an indirect way, of 
course, anything in the shape of an influence which builds up the general busi- 
ness prosperity of the country makes for the purchase and sale of goods. Thus 
the railroad, promoted by the trust company, makes for the volume of trade of 
the country town, which it links to principal markets. 
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In the same way, the current business of the manufacturer is little amenable 
to the trust company directly. If, for the sake of filling a contract, the manu- 
facturer needs temporary funds, he goes to the bank. If he is constructing and 
equipping his plant he has recourse to the services of the trust company in the 
issuing of stock and the placing of bonds. 

The farmer goes to the trust company as a loan company for mortgage 
funds, but this is not a main feature of the business, though these mortgages 
on city property are supplied to customers together with debentures. Wherever 
the trust company does so distribute funds, however, upon farming localities, it 
does so in aid of the local business, the upbuilding of the locality and the increase 
of the deposits in the local banks. 

It is upon industrial growth, upon development, the trust company exer- © 
cises its direct influence. It occupies a close relation to the field of production 
and distribution. And it is only when the great flow of commerce is swollen that 
it has to do with the exchanges of products. 

The farmer must have the railroad as much as the section must have the 
immigrant; but it is in the projecting of a great railway enterprise, either in 
response to a demand from a settled country, or because of the manifest advan- 
tages of an undeveloped section, that the trust company affects growth. In this 
way it is a national force. 

It links the country to the town and carries the product of the loom to the 
remote section where the pioneer is living close to the soil. Thus it energizes 
the adventurous spirit of trade by providing the means for mortgaging the 
future earnings of the settler and the future product of the soil through any 
aid that may be extended toward public improvements. 

In the same way, as the new communities grow along the forward march 
of man, the trust company stands ready to furnish the means for legitimate 
manufacturing and transportation companies. If a town on a thriving railway 
grows to the value and proportions adequate and demands electric lights, and 
a company is formed to make the lighi, the trust company will aid a legitimate 
launching of the enterprise. It will, when certain manufacturing plants are 
being welded together for “maximum production at minimum cost,” aid in the 
reorganization and placement of bonds. 

But in all these cases the trust company awaits the demand upon the part 
of the people and the call from the ambitious spirit of trade. 

As the ratio of building cities, railroads and water plants accelerates, so 
will these institutions haye more business to do, and so will they 
make for .permanent and widely distributed improvement. They will 
distribute, in other words, the power of the whole people to improve in these 
things over the whole country, placing the funds of all where needed the most. 
And as the smaller communities come to look to these companies as the fountains 
of wealth for bonded loans, pending the time when the taxes will be equal to 
paying the debt, so will it be possible for the interior and growing towns to have 
the advantages which inure to more populous centers. All of which is a boon 
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to the people who have in them the desire to grow and prosper. And so, while 
there is to be no diminution of the great enterprises undertaken by the financial 
power and strength of the trust company, the number of small communities 
which are seeking their aid must be increasing. 

These public utility improvements and these manufacturing enterprises, 
guided simply by the apparent opportunity of capital, when controlled and dis- 
covered by individuals, have a tendency, through the short sight of the pro- 
moters, to conflict. The very complexity and contradiction of interests furnishes 
the basis of failure. Too much competition may result. The towns and cities 
interested, in their desire to give free rein to the enterprises which promise 
success, do not safeguard the one which is likely to be effective. Hence failure 
and embarrassments result which only large capital, acute financial sense and 
unusual opportunities for knowledge will prevent. 

Here the trust company grows in business exactly as it grows in public 
utility. It becomes a receiver and a reorganizer, also, at the behest of conflict 
between corporate interests which bear upon the welfare of the people, and acts in 
the capacity of an arbitrator, adviser, conservator and judge. By disentangling 
these industries from ruinous competition, interference and overlapping it pre- 
serves the need for labor and tends to produce constancy in the demand for it. 

The trust company has a powerful influence on credit. Dealing in the 
credit of communities, for long time and at low rates, and upon the growth, 
inception and permanency of industries which affect whole communities, it 
makes for good times, the good times which put buoyancy into business, energy 
into men, and thus volume into credit. Commerce resting upon credit for its 
expansive force is thus promoted with ever-increasing velocity. 

And again, unless these larger avenues of business are open and have easy 
running the individual credit is curtailed. The man becomes, then, less hopeful, 
and in the general depression all around him will not undertake new enterprises 
which promise large profit, but which entail hazard. When the fountains of 
large enterprises dry up the small ventures must succumb to the general con- 
ditions. All this is aside from the stability which the trust company makes in 
the credit field by standing firm for legitimate, well-conceived and properly 
organized companies, thus preventing waste on a large scale and the panic which 
follows inflated values and undue speculation. 

Because these bonded debts are not canceled and reissued after short terms, 
as are the indebtednesses held and made by the bank, it docs not follow the trust 
company ties up capital. On the contrary, by its operations it makes a ready 
market through exchanges, original placements and refundings for all the in- 
creased savings out of the earnings of capital and labor; and hence, keeping 
the credit valve open prevents accumulations of profits which, for want of new 
and ready investment, would result in overproduction to the detriment of all 
business great and small. We do not look in vain, then, for causes for new trust 
companies. And while there should be reserve in organizing them, the future 
of all is assured, which will conform to the cautions which the nature of credit 
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demands. Like the bank, the trust company aids by building up, and grows 
with the growth of trade. 

It has an effect potent, if not immediate, upon supply and demand, and 
yet is not directly concerned in either. It handles all the interests of corporate 
enterprise, and thus the production and distribution of all goods, and yet owns 
none. It influences values, because these depend upon the harmonious inter- 
relation of all business lines and the general activity and prosperity of all, and 
yet it deals wholly and independently in the representatives of value. 

As business grows the need for these institutions grows; and as they grow 
business grows. They occupy a distinctive field. They supplement the banks, 
as they precede the new and better corporate methods which are constantly 
appearing. They grow in the centers of wealth and, attracting to themselves 
the savings of the poor and the accumulations of active capital, they act, eco- 
nomically, as a guardian of the interests of all industry. They, ina word, 
perform the larger and undefined trust of making for progress, safety and 
enegry in business, and thus for the welfare of all the people. 

As the trust company has no direct relation to prices and products, so it has 
none to money. It will never ask to become a bank in the commercial sense of 
the term, for this would destroy its power and purpose. It must, in its very 
nature, make long-time loans. Hence it can have no need of an issue, the chief 
purpose of which is to equalize the general flow of credit and aid in final adjust- 
ments when money or currency is not immediately available. 

The trust company, though, is particularly interested in a medium of ex- 
change which shall not; through manipulation of a government, have one value 
at the time of issue and another at the time of payment; yet one that shall have 
an intrinsic value which shall be stable and unchangeable because of its universal 
commercial usage and acceptance. That commodity, then, which is adopted by 
the concurrent consent of all nations to be the standard of value must in the 
nature of things be chosen by the trust company. 

Gathering together the small sums out of the savings of labor and the larger 
sums out of the profits of capital is the first step in making possible industrial 
growth. The fountain must precede the stream. But it is in the combination 
of its many features that the trust company gains the strength by which it serves 
the industrial world so well. And through this service is the welfare of the 
people. It is through experience, as we have shown, it gains a knowledge of 
stocks and bonds of corporations and natural opportunities for making money. 
This it adds to its monetary power, still further augmenting the force of its 
operations by adding the feature of public and private trust in larger degree than 
any other corporation known to the law. 

We have discerned also that whether under the name of a loan company 
or that of a private banker the trust company has been instrumental in the 
growth and development of the country. When it was necessary to go to Lon- 
don’s “merchants” to secure the money to build a railroad the same rule applied. 
The work done made for the spread of population and the increase of values. 





BANKERS MONTHLY. 


That a corporation can do this in a safer way and with more economy and 
with more safety to the capitalists concerned than can a private business firm 
is apparent by a cursory glance at the inherent power of the company, which 
combines so many interdependent features and employs such talent and ex- 
perience. How much this service means to the people we may well inquire. 

It is inevitable that the waste places of the earth must be made fruitful by 
the increasing and advancing population. An organism, under the protection of 
the state and living by the sanction of the law, which will furnish the needed 
sinews of war to battle with the conditions in the sparsely settled sections of 
the globe and make ready for the coming toiler must be a boon to the oncoming 
hosts who will earn their living in the sweat of their brows. 

Again, while the initiative of labor, the right of man to direct his energies 
in his own way, respectful of the rights of others, is never to be abrogated in 
civilized life, yet there is conflict and competition harmful and destructive, be- 
cause this labor has no other direction. In the same way the ignorance of the 
worker makes him go against the laws of nature and he suffers defeat, which 
entails hardship. 'These two causes, which exist independent of man’s volition, 
make for inequality. 

Not only does inequality of ownership ensue, but of opportunity. Now a 
corporation which, coming into this complex and destructive competition of 
labor and life, with ample means and valuable experience, and, by its dealing 
with corporations, exercises a supervision which tends to reduce the friction, 
makes for the steady growth of the country and the average wealth and happiness 
of the whole mass. This the trust company does as an economic factor in indus- 
trial growth. 

The more complex life becomes the more need will there be for a corporation 
under the inspection and general direction of the state to act in this capacity for 
the people. If there is danger, as is sometimes charged, in the private monopoly in 
the field of production, the effect of the trust company is to minimize this, for 
it is interested only in those corporations which have a right to live, because 
they are in harmony with natural possibilities and public needs and perform the 
service well. The trust companies, therefore, will have increasing work to do. 

But it is as a factor in making new growth where there would otherwise be 
idle labor that the trust company affects industry the most closely. It is in the 
nature of man that he should progress. In new communities there is always 
room for the man of ideas and enterprise. The number of new towns that are 
created by the operation of the trust company is not to be numbered. And it 
matters not that the trust company is conservative, that it waits the combination 
of men who will build the railroad. It stands ready to handle the bonds and ever 
afterward to deal legitimately in the stocks and bonds of the company. In this 
way it keeps going the fires of building, in railroads, for there must be some 
medium of exchange for these stocks and bonds ever after they are created. 

In the same way counties must be supplied with refunding facilities and 
towns with constant moneys to supply the need they have all the time of keeping 
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up with those things which make for easier and more comfortable life of 
citizens. 

And while this new building up is going on all kinds of labor is indirectly 
affected, and all kinds of small business within the radius of the improvement. 
Thus it is that the old towns are made new and the new towns are made old by 
the trust company. It does not make booms. Men make them. But it does 
make good times, increased activity in merchandising and farming, and thus 
inures to the general welfare. s 

If the trust company, in its relation, then, to improvement and industry, be 
defined as a corporation for the purpose of keeping alive the fires of energy and 
constantly increasing the momentum of trade, we should have but stated the 
truth. 

We are to remember that there is, in all working together, though after 
the individual’s desire, a community of interest. No man could be found who 
would wish the wheels of trade to turn slower if there were work and wealth 
for all. If men can grow together in harmony and communities can emulate 
the fashions of their prototypes, no man will say that the march of progress 
shall cease. The whole earth’s is man’s. And that institution arising out of the 
needs of men in communities and fulfilling its purpose by furthering the inter- 
ests of communities and great sections of country must work for the individual. 
And if in this work for the individual it make for the happiness of all and the 
equality of opportunity which must exist in the ever-growing, increasing trade 
and industry of the country, then it must be one of the most beneficial institu- 
tions evolved by the brain of man. CHarLEs W. STEVENSON. 


LIABILITY ON ACCEPTING DEPOSITS. 


The United States Supreme Court has reversed the decision of the Supreme 
Court of Iowa in the case of Easton vs. the State of Iowa. Easton had been sen- 
tenced to imprisonment by the state law for accepting, as president of a bank, 
a deposit of $100, when he knew his institution to be insolvent. Judge Shiras of 
the Supreme Court held that state laws for the regulation of state banks do 
not extend to banks incorporated under an act of Congress. 


MISSOURI. BANKS PROSPEROUS. 


Kight hundred banks and trust companies are doing business in Missouri, 
according to the report of the secretary of the State Bankers’ Association. Of 
this number 612 are incorporated, 85 are private, 1 is a savings institution, 80 
are national and 22 trust companies. No failures have occurred so far this year, 
and only two in the last two years, both being new ventures. The Missouri asso- 
ciation has 735 members and is the largest in the United States. 
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GOLD-RESERVE NATIONAL BANK NOTES. 


For more than forty years we have had in operation without essential or 
radical changes a national system of banks with the power of issuing circulating 
notes. The system has well answered all expectations and accomplished the 
purpose for which it was designed. ‘The notes issued have in all respects save 
one been most admirable. No holder of a national bank note has ever lost a 
dollar except by its accidental loss or destruction, and they have been as free 
from forgeries and counterfeits as is possible with any issue of paper curremty. 
It was a decided advance and improvement over all previous bank-note currency 
to provide that the national bank notes should be printed and furnished by the 
Federal Government, and that they should all thus be made uniform in design, 
quality and workmanship, and issued under the same laws and regulations. Our 
people have become so accustomed to these notes, uniform both in appearance 
and in value and so perfectly reliable, that they will refuse to consider any 
change which will in any way impair them in these respects. 

There has, however, been one vital and serious defect in the system since 
its very beginning, and that is the entire lack of any elasticity in the volume 
of the circulation. This was predicted when the act was being considered and 
debated, and the perdiction was fulfilled soon after the establishment of the 
national system. It is an unavoidable defect in any system of currency entirely 
secured by bonds. Such a system cannot be made elastic or in any way respon- 
sive in its volume to the factors and conditions which should determine such 
volume. Its changes are necessarily too slow and complicated by too many other 
considerations, such as the price of bonds, which may have no relation whatever 
to the supply of and demand for circulating notes. The advantages of basing 
these notes upon United States bonds at the time of the passage of the bank act 
were so great that it probably was the part of wisdom to waive the question of 
elasticity for the sake of the greater advantage. At the present time, however, 
with the experience of forty years to guide us, and the necessity of providing a 
market for bonds almost removed, it is certainly wise to try to make such changes 
as will introduce as much proper elasticity as is possible, if it can be done 
without in any way impairing the good qualities of the notes. 

There are several special and very important reasons why such elasticity 
is very necessary to our currency system. There is no other country where there 
is such a great variation in the amount of currency needed for current cash 
transactions, owing to the vast extent of our territory, our varied interests and 
enormous business, and the great value of crops and products which have to be 
moved at certain seasons, calling for very large and varying amounts of cash. 
There is no other way so good; in fact, there is no other good way to provide 
this needed elasticity but by means of bank notes if they can be made quickly 
available when and where needed, and as quickly redeemed and retired when the 
work is done and the demand for them ceases. 
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In our system all the elasticity must be supplied by the bank notes. There 
is and can be no periodical variation in the amount of coin and coin certificates 
in circulation which can in any way respond to variations in demand. The 
volume of our Government legal-tender notes is absolutely fixed by statute and 
cannot be varied to meet changing conditions. Since all the elasticity in our 
supply of currency must come from the bank notes, it is therefore of vital impor- 
tance that they be given this quality in the highest degree possible consistent 
with safety. This should be done with the greatest,possible care, in order that 
the essential qualities of safety and uniformity in value which our bank notes 
have always had in so marked a degree shall not be lost or impaired, but if this 
currency can be made more elastic without danger of losing these qualities, it 
should be done at once. 

In any plans for making this exchange it is necessary to utilize the present 
pond-secured currency. We should not, if we could, attempt now to radically 
change or do away with the present notes. The most conservative and practical 
suggestion seems to be to make no change in the present bank circulation, but 
to allow the banks to issue in addition to the present notes a certain percentage 
of notes uncovered by any bond deposit, but against which the banks should be 
required to hold in gold or its equivalent the same reserves as against deposits, 
and at the same time to so add to the laws and regulations in regard to redemp- 
tion as to provide very ample requirements and means for redemption and 
retirement. This redemption machinery can and should be made so complete 
and effective as to lead to constant and frequent redemption of these notes. It 
is also part of this plan to provide a guarantee fund for the payment of all these 
uncovered gold-reserve notes. Each bank will be required to pay into this fund 
5 per cent. of its uncovered notes before they are issued, and this fund is to be 
maintained by a tax on this circulation. The proportion of uncovered gold- 
reserve notes proposed varies from 25 to 50 per cent. Fifty per cent. could be 
permitted with safety, but 25 is enough to supply a considerable element of 
elasticity, and it may be well to begin with the smaller amount. 

It has been frequently shown, from the figures based on the experience of 
forty years, that a comparatively small tax will produce a guarantee fund which 
will make every bank note absolutely safe in the hands of the holder. No one 
need ever know the name of the bank issuing a note or whether it is solvent or 
insolvent. He may be sure it will be redeemed for its full face value in gold or 
its equivalent. These figures have been published so often it hardly seems worth 
while to repeat them, but there have been so many objections, based on the 
possibility of impairing the safety of the notes, that I give some of them again. 
The notes of all national banks which have ever failed amount to about twenty 
million dollars, while the banks have paid in taxes on circulation over ninety 
million dollars. If there had been no bond security and no assets in the banks, 
these taxes would have paid about four and one-half times the amount of all 
the notes of these insolvent banks. For the whole period from 1863 to 1901, 
inclusive, a tax of twenty-two hundredths of one per cent. (0.22%) on the out- 
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standing circulation of all the banks would have paid off the notes of all the 
insolvent banks if there had been no bond security and no assets in the banks 
which failed. 

If, as the present law provides, the notes were a first lien on all the assets, 
a tax of eight one-thousandths (0.008), or one one hundred and twenty-fifth of 
one per cent., would have paid all the notes which could not have been paid out 
of the assets. The 5 per cent. guarantee fund which it is proposed to provide 
before any uncovered notes are issued would on this basis pay all the notes 
above the value of the assets of the insolvent bank for six hundred and twenty- 
five years if the proportion of failures remained the same. But, it is argued, 
conditions may vary, and these figures are based on experience with entirely 
different bank notes. It is not conceivable that conditions can so change that 
these most extraordinary margins of safety will not be ample. The figures are 
so conclusive that the question of the safety of the notes in the hands of the 
public may be taken as established. The smallest tax which is proposed for 
the guarantee fund would be very ample to secure perfect safety. This tax can 
be so small that any bank can afford to pay it without raising the question as 
to whether it is paying to guarantee the circulation of a weaker bank or not. 
It need make no difference whether the tax is turned into the Treasury of the 
United States as at present or used to guarantee the redemption of the notes of 
other banks. 

But the argument most frequently seen in the press and heard in conversa- 
tion against uncovered gold-reserve notes is that their issue will lead to a great 
inflation of the currency. This is a most serious objection; and, if it is true that 
it would lead to inflation, it is such a fatal objection that the plans should at 
once be abandoned forever. After going through all the dangers and trials of 
the greenback and silver craze, and having firmly established our financial 
system on the gold standard, it would be the height of criminal folly to introduce 
any change in our currency laws which would lead to a paper-currency inflation. 
If we consider carefully, however, the provisions under which the proposed 
uncovered notes are to be issued, and, above all, if we bear in mind that these 
notes are not to: be counted as bank reserves; that the issuing banks are to be 
compelled to carry an ample reserve in gold or its equivalent against them, and, 
further, that provision is made for such constant and frequent redemption that 
the notes cannot stay out any longer than they are required for current cash 
transactions, we will be forced to the conclusion that there is no danger of undue 
inflation. On the contrary, this change in our currency laws will introduce 
more factors which lead to contraction than to expansion. Both are necessary 
in any good currency, and in fact, if there is any difference, contraction is more 
necessary than expansion, or at least should be made the easier of the two. Con- 
ditions should be such that when there is no strain there should be a gradual 
contraction and just enough currency be left in circulation to furnish current 
cash. Then when the demand increases for any reason, expansion will quickly 
and easily follow. The trouble with our present bank notes is that both proc- 
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esses are too slow and difficult, the contraction being actually limited by statute 
to $3,000,000 per month. 

In considering these questions there are a few fundamental principles which 
should be clearly kept in mind. They are not new—few, if any, good financial 
ideas are—novelty being one of the least desirable qualities in currency plans or 
laws. We are apt to lose sight of them, however, or become confused in their 
application. 

There are two general uses for money or currency in our modern business, 
which is so largely based on credits and in which comparatively few transactions 
are carried out by the actual use of money: 

The first is for use as bank reserves against deposits or circulating notes. 

The second is for the daily current cash transactions and the payment of 
balances. 

Bank notes should never be used for reserves, their true use being for cur- 
rent cash business only. Bank reserves should be gold, or some paper certificates 
which can be quickly converted into gold. As long as the greenbacks are in 
circulation and the United States carries a large gold reserve for their redemp- 
tion, they may be considered as practically gold certificates and used for reserves. 
This is not a good arrangement, but as long as we have these legal-tender Gov- 
ernment notes in circulation as part of our system, the banks should be allowed 
to use them for reserve. We may also have to continue to use the silver dollars 
and the silver certificates as bank reserves. Through the mistakes of our silver 
legislation, we have this silver on our hands, and the Government will for many 
years have to bear the burden of it. Having once shouldered it and provided 
for it, we must make the best of it for the present. It will make the silver 
much better for reserves if Congress, as it should, makes it specifically redeem- 
able in gold. 

The gold coin and certificates and the clearing-house certificates for gold 
deposited are ideal bank reserves. As soon as it can be done, the greenbacks 
should be redeemed and retired, the silver also disposed of, and nothing but gold 
and gold certificates used as bank reserves. When this is done, we shall be 
solidly and firmly on a real gold standard basis, and our financial system be 
such as we should have to take our proper place as the leading commercial nation 
of the world. 

Bank notes are not money at all, but mere promises to pay money, which 
are used for currency. They should never, under any circumstances, be counted 
as reserves for either national or state banks. It is surprising how often the 
suggestion is made to permit this. Wery recently an officer of one of the largest 
banks in New York told me he thought the three-million-dollar limit on retire- 
ment should be repealed, and the banks authorized to count notes of other banks 
as reserve. He gave the usual reason that the bank notes are much better than 
the greenbacks, as the bank’s credit adds everything to the Government bond 
security. There could hardly be a greater mistake than to ever use bank notes 
as reserve. Not that they are not good and safe enough, but that it removes all 
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inducement for any one to send a bank note home for redemption, and puts an 
end to all possibility of making our currency elastic. Instead of decreasing 
the inducements for redemption, they should be increased in every reasonable 
way. 

The only proper use of bank notes is for the current cash transactions neces- 
sary in the business of the community. Bank notes are the best possible form 
of currency for this use if made properly elastic and responsive to the demand. 
The composite result of each bank supplying to its own customers what currency 
they need, and these customers presenting it for redemption when not needed, 
is the best way to regulate the amount of currency which should be in circula- 
tion. It is infinitely better than any regulation by statute or by any officer of 
the Government. Such a currency would be more efficient and more economical. 
It would save expensive transfers of currency from distant parts of the country. 
It would lessen the liability of disturbance in all our financial affairs and would 
be a source of strength in case of threatened or actual trouble. It would be 
better than an emergency circulation; it would prevent many emergencies and 
be a great help in meeting any which might arise. It would lessen the danger 
of both expansion and contraction and prevent inflation of the currency. A 
currency not available for reserves and protected by gold reserves and ample 
facilities for redemption would not be made the basis for undue inflation of 
credits or used for speculation. It would only be used for those legitimate enter- 
prises which have a proper basis of credit, and only to furnish the cash as long 
as it was needed for cash transactions. 

We cannot by legislation increase the supply of money which should prop- 
erly be used for bank reserves. The addition to our currency in circulation of 
such an amount of uncovered gold-reserve bank-note currency as the banks could 
keep out would add to the available reserves part of the reserve money now 
outside the banks for use in current cash transactions. But a large part of this 
would have to be used as reserve against the gold-reserve notes, so that it would 
not add such an amount to our bank reserves as to lead to undue inflation. The 
banks can just as well and safely be trusted to issue such gold-reserve currency 
as they can be trusted with deposits to be loaned to their customers. They will 
only pay it out for value, and will, in self-protection, be more careful about 
loaning it than they now are, because they must provide reserves and must always 
count upon its being sent back for redemption when no longer needed. 

Owing largely to the kind of paper which we have had in circulation for 
forty years, the popular idea of paper currency has become perverted. The 
Government has the power to issue and to keep in circulation a large amount of 
currency. It can be issued by paying it out for the Government expenses. As 
it comes back it can be paid out again, and when revenues exceed expenses it can 
be deposited in banks, and thus kept in circulation. The bulk of our paper 
currency has been for so many years Government issues thus kept in circulation 
that it has come to be assumed that if any given amount of currency is authorized 
it will at once be issued and maintained in circulation. This, however, is not 
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true of bank-note circulation not available as reserves and for which prompt 
and constant redemption is assured. A bank has no such means of putting its 
notes in circulation as the Government. Its expenses are comparatively very 
small, and it can only pay out notes in exchange for value of some kind. If paid 
out in exchange for the note of a customer or in payment of a check against 
deposits, notes will only stay out as long as they are needed for cash transac- 
tions. As soon as the demand slackens, the notes will either come back to the 
issuing bank or be deposited in some other bank. , This bank will, as soon as 
possible, send them for redemption, so as to convert them into something which 
can be counted as reserve. The notes must be easily and promptly redeemable 
in gold or its equivalent. This is the vital point of the whole plan, and is the 
most potent force with which to make the bank-note currency elastic and auto- 
matically elastic. When currency is wanted, the banks can and will supply it. 
When the supply of notes exceeds the demand, they must redeem the notes and 
retire them until needed again. If the same reserve is required to be maintained 
against the gold-reserve notes as against deposits, it will make no difference 
to the bank whether a borrower takes the notes of the bank away with him or 
leaves the proceeds of his note on deposit with the bank, except so far as the 
note circulation is taxed by the Government. It is the very fundamental prin- 
ciple of bank-note circulation that there is no difference to the bank between 
the bank-note credit and the deposit credit. They are both obligations of the 
bank and exactly the same thing so far as the bank is concerned. It is only a 
question of the convenience of the customer whether he leaves the credit in the 
shape of a deposit to be checked against or takes the notes to be used as cash. 
It is not so much a privilege of the bank to issue the notes as it is a privilege of 
the customer to do whichever suits him best. 

It is important that it shall be thoroughly understood that there is no 
difference between the deposit credit and the bank-note credit, and that bank 
notes which are protected by a gold reserve, quickly and easily, redeemable and 
not available for reserves will not stay in circulation in greater volume than is 
needed for current cash transactions. With these principles fixed in our minds, 
there will be no justifiable fear of inflation from such notes. Any bank which 
can be trusted with deposits can be trusted to issue the notes. The guarantee 
fund will make the notes of any bank safe in the hands of every holder, no mat- 
ter what happens to the bank. The main safety of the whole system, however, 
is the gold reserve and the constant current redemption. Constant and frequent 
redemption cannot be too strongly insisted upon. The notes must be perfectly 
free to come and go, and thus freely follow supply and demand. 

The notes of the Suffolk bank system were the best paper currency we ever 
had in America, and they were kept good by the frequent redemption, although 
they were purely credit notes. The system grew and was successful without 
Government aid, because it was based on correct principles. The worst bank 
notes we ever had were the “wild cat” bank notes in the West, which were bond- 
secured. In the states where they required reserves and provided for current 
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redemption the bank notes were good, but where they depended on the bond 
security they were very bad. 

The chief trouble with our present bank notes is that the supply is hardly 
regulated by the demand in the slightest degree. It mainly depends on the 
price of bonds, and the profit on circulation is so very small that the banks are 
compelled to figure to small fractions to see whether it pays or not. The issue 
of circulation instead of being the exercise of one of the most proper and useful 
functions of a bank, in supplying currency as needed by the people, becomes 
rather a speculation in bonds, and there is thus introduced into the regulation 
of the volume of the currency factors which have no proper relation to it what- 
ever. 

The Secretary of the Treasury has recently very wisely and properly encour- 
aged the increase of circulation in anticipation of the demand which may be 
hard to supply next autumn. The outstanding notes are now for the first time 
over four hundred million dollars. No one can tell whether this is enough or 
too much, or how much more it may be by September or October next. How 
much better it would be if we had a system which would automatically adjust 
this amount, each bank supplying its own customers when and as needed. There 
is far more danger of inflation through these bond-secured notes becoming 
redundant than there would be if the banks could issue a portion of their circu- 
lation in uncovered gold-reserve notes with such proper redemption requirements 
that they would retire themselves when no longer needed, and could only be kept 
out by exertions on the part of the bank, and then only as long as they were 
demanded by the public for current cash transactions. 

Objection is frequently heard to a great number of small banks, widely scat- 
tered, issuing uncovered notes. On thorough consideration this objection does 
not seem to be serious, and there are some counterbalancing advantages. The 
notes being furnished by the Government, there is no danger of fraudulent over- 
issue. The proportion of uncovered notes to the capital of the bank proposed 
is not large, and the regulations could be made such as to remove the temptation 
to organize the banks for the note issue only. The constant redemption spoken 
of so often would check this. Those of you who remember the time when you 
had notes out which you were constantly looking to have presented for redemp- 
tion doubtless realize that such notes are a source of considerable anxiety and 
solicitude. These small banks are now allowed to take unlimited deposits. The 
notes will be safer than the deposits on account of the guarantee fund. If the 
banks are fit to take unlimited deposits, they are fit to issue a limited quantity 
of notes, protected by a gold reserve. One chief advantage of the issue by the 
great number of banks is that the gauge of the quantity needed by widely scat- 
tered banks, each in close touch with its own customers and community, would 
be the best possible way to determine the proper amount required. They would 
feel and supply the demand more quickly and collect and retire the notes more 
promptly, quietly, and with less disturbance when no longer needed in circula- 
tion. 
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It is not claimed by the most enthusiastic advocates of this change in our 
currency that it will cure all our financial ills. We cannot prevent by any 
means yet known speculation and overtrading. It seems to be a fixed law in 
all human affairs, and especially in business, that the events run in cycles, and 
that we are bound to have periods of too great activity, followed by correspond- 
ing periods of depression. Modern business is the result of the development of 
credit, and must be done largely on credit to be done at all. There never is a 
time when there is money enough to liquidate all outstanding credits or even 
any large part of them. We are thus always exposed to the possibility of some 
unexpected and unavoidable event leading to such a demand for liquidation that 
many who have debts cannot meet them, and this leads to a panic or crisis, 
which is followed by a period of depression in all lines of business and trade. 
It is idle to expect to cure or change this by legislation, but we may by proper 
financial and currency laws remove some of the causes of disturbance and dimin- 
ish the chances of sudden demands for liquidation. We are confronted with a 
situation in business to-day, one of the dangers of which is the fear of a demand 
for currency next autumn which may check business of all kinds. Being fore- 
warned and expecting it, every one is now making every possible preparation 
for it, and in this there is much reason for hope that serious trouble may be 
avoided. It may be said that this situation is not due to our currency laws, but 
to entirely different causes. This may be, and doubtless is largely true. But 
our currency and banking system is a great factor in the situation, and if we 
had a better and more elastic bank currency, it would bea source of strength 
now when needed. If our banks had been in the habit of supplying the varying 
demands for currency and an automatic elastic system were in operation which 
all knew would take care of the demand as it came, there would have been no 
necessity of extra endeavors being made by the United States Treasury to increase 
the circulation and less danger of inflation from such a circulation as could then 
be issued and expanded than from our present bond-secured circulation, which, 
after it has been expanded, can only be contracted at the rate of $3,000,000 per 
month. This is a matter of far greater importance to the people who want and 
need this money than it is to the banks. A man who wants currency for his 
business and cannot get it is much worse off than the banker who cannot furnish 
it. It may only mean a loss of profit to the bank when it means ruin to the 
customer. 

The people who want this currency for handling their crops and products 
are entitled to the credit based on the wealth of marketable articles they have 
produced. They are entitled to it in the shape which is most convenient to them, 
whether as a bank deposit, subject to check, or current cash. It is the duty of 
the Government to supply them with the best facilities which can be devised, 
and to enact such laws as will enable the banks to serve their customers to the 
best possible advantage to the whole country. This question is a matter of equal, 
if not greater, importance to the entire business community, who find every 
year their calculations interfered with, if not overthrown, by the annual dis- 
turbance which is due to the demand for currency to move the crops. That we 
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allow this to go on year after year without any attempt to cure or stop it is an 
absolute disgrace to us. 

There is a more urgent necessity in the South for the aid of good banks 
in the development of your resources and business than in any other part of 
the country, and you have comparatively fewer banks. It is of vital impor- 
tance and value to you that the banks you have be given the very best possible 
facilities, and that their power for good and their efficiency be increased to the 
highest limits, consistent with safety and sound banking. Through unfortunate 
circumstances, much of your development has been arrested and delayed, but 
it can no longer be held in bounds. The natural advantages placed here by 
Providence in your fine soil, splendid climate, your mines of coal and mineral 
wealth, your great and valuable forests, your harbors, navigable rivers, and 
water power, have not yet been utilized as they can and will be. The loss of the 
passing generation is the opportunity of the present, and in no part of the 
country to-day are such opportunities open for agricultural, mining, industrial, 
and commercial developments as in the Southern States. There has never before 
been a time when the South offered such great and certain rewards for capital, 
industry, enterprise, and ability. This splendid prospect lies open before you, 
and success is assured; but it will come more quickly if you have to aid you 
all the good facilities to which you are entitled, and among them of first impor- 
tance are the best improvements in our banking and currency systems which can 
be made.—Controller of the Currency William Barrett Ridgely, before Georgia 
Bankers’ Association. 


DECLINE OF INDUSTRIAL CONSOLIDA TIONS. 


A convincing proof that the movement toward the concentration of cor- 
porate capital is waning is found in a comparison of the total capitalization of 
the concerns incorporated in the principal corporation states during the six 
months ended June 30th with the corresponding periods in 1901 and 1902. Had 
no effort been made to check the movement it is likely that the record for the 
first half of the current year would have been much better. Scores of proposed 
consolidations have been shelved in consequence of the attitude of money lenders 
and the public, and it is likely that the movement toward the merger of indus- 
trial enterprises will not be resumed for some time, at least not during the 
remainder of the current year. The banks are now making preparations to meet 
the fall demands of the interior for currency and would not consider money 
extensions to new creation of size. 

The aggregate capital represented in the corporations that filed papers in 
the states of New Jersey, New York, Maine and Delaware during the first half 
of the current year was $981,465,000, as compared with $1,595,500,000 in the 
corresponding period of 1902, and $3,264,100,000 in the corresponding period 
of 1901. The total for the first six months of this year was made up largely of 
concerns with small capitalizations. Very few corporations of size were given 





DECLINE OF INDUSTRIAL CONSOLIDATIONS. 25 


birth. In 1901 the billion and a half United States Steel Corporation and other 
large concerns whose stocks are not listed on the Stock Exchange were created. 
In this connection it is interesting to note that the shares of less than 5 per 
cent. of the recently organized concerns are being dealt in on the New York 
Stock Exchange. This is due to the realization on the part of the corporations 
that it would be folly to attempt the sale of their respective securities under 
conditions so unfavorable to new industrial organizations. True, the floating 
of the $75,000,000 loan of the Pennsylvania Railroad Company was a marvelous 
success, but it could not have been accomplished without the assistance of a 
powerful banking syndicate. This was the last resort of the company and was 
a wise proceeding. The support given to the stock by the members of the syn- 
dicate left a safe margin between the subscription price and the market price. 
It was the object of the bear element on the Stock Exchange to depress the 
market price below the subscription price, and had they met with success the loan 
would certainly have been a dismal failure. The move was blocked by supporting 
orders representing hundreds of thousands of shares by the underwriting syn- 
dicate. 

The aggregate capitalization of the corporations that filed papers in the 
states of New Jersey, New York, Maine and Delaware during the first half of 
the current year, as compared with the corresponding period of the two preceding 
years, follows: 

1903. 1902. 1901. 

January $128,900,000 $305,000,000  — $1, 235,000,000 

February 161,500,000 297,800,000 . 60,000,000 

145,800,000 276,600,000 220,000,000 
209,000,000 331,600,000 1,326,500,000 
240,600,000 228,500,000 261,600,000 

95,665,000 156,000,000 166,000,000 


$981,465,000 $1,595,500,000 $3,264,100,000 

Among the large concerns that filed papers of incorporation during the past 
six months was the United Lead Co., with a capital stock of $15,000,000, which 
includes a number of prominent lead manufacturing concerns throughout the 
United States. It will eventually take in the National Lead Company com- 
monly known as the lead trust. The National Packing Co. comprises a number 
of small beef packing concerns that were taken over by the large packers in an- 
ticipation of a great merger of the leading concerns of that character in the 
United States. The movement has since been shelved until a more opportune 
time for the merger arrives. The $20,000,000 American Window Glass Machine 
Co. is controlled by the American Window Glass Company. It will manufacture 
machinery that is expected to revolutionize the manufacture of window glass. The 
Public Service Corporation is a combination of a large number of street railway 
systems in the State of New Jersey. The $50,000,000 E. I. DuPont-De Nemour 
Powder Co. is a combination of a number of explosive companies that bear the 
name of the consolidated concern. The Kansas City Railway and Light Co. 
embraces the street car lines of Kansas City. 
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ASTONISHING RAILWAY FIGURES. 


The last report of the Interstate Commerce Commission, which brings rail- 
road statistics down to June 30, 1902, is a most interesting compilation. While 
these figures are over a year late they still serve to indicate the astonishing growth 
of our railway industry and especially the growth during the present remarkably 
prosperous era. 

The miles of single track that were operated ia the United States at the 
close of the year 1902 aggregated 202,472 miles, placing this country easily first 
in the extent and importance of its railway mileage. In fact, the mileage of 
the United States constitutes approximately 40 per cent. of the total mileage 
of the world. The increase in mileage during the year 1902 was 5,234 miles, 
the largest since 1890. While there was considerable main line trackage, the 
greater percentage was in branch lines extending into newly developed territory, 
and, in the Southwestern part of the country, the laying of such short lines was 
especially extensive. A goodly percentage is also to be found in yard switching 
and sidings. The great increase in tonnage recorded during the past five or 
six years has made necessary the extensions in railway lines, and the branches 
have also, in most instances, gained enough traffic to exhibit a fair earning 
capacity. It is, of course, to be seen whether or not many of these new lines 
will be able to hold their own during a time of depression or poor crops, but no 
doubt a deal of conservatism has been exercised by the progressive railway man- 
agements in extending their systems. 

A view of the capitalization of the various railway systems shows a most 
enormous increase. On June 30, 1902, the amount of railway capital outstand- 
ing had reached the astonishing total of $12,134,000,000, which represents about 
$62,301 per mile. The per mile capitalization is much less than the average cap- 
italization of the European railroads. Of this amount of capital stock, $2,686,- 
566,614 or 44.60 per cent. paid no dividends, and omitting equipment and trust 
obligations, the amount of funded debt which paid no interest was $294,175,243. 
Of the stock paying dividends, 8.36 per cent. of the total amount outstanding 
paid from 1 per cent. to 4 per cent.; 13.48 per cent. paid from 4 per cent. to 
5 per cent.; 10.24 per cent. paid from 5 per cent. to 6 per cent.; 12.78 per cent. 
paid from 6 per cent. to 7 per cent., and 5.55 per cent. paid from 7 per cent. to 
8 per cent. The total amount of dividends declared during the year 1902 was 
$185,391,655, which is equivalent to a dividend of 5.55 per cent. on the amount 
of stock on which some dividend was declared. In 1891, a remarkable year in 
itself, the arnount of stock dividends declared was $156,735,784, 30,000,000 less 
than 1902. The amount of mortgage bonds paying no interest during the year 
1902 was $18,148,595 or 3.48 per cent. ; of miscellaneous obligations, $37,111,220 
or 6.57 per cent., and of income bonds, $75,578,072 or 31.15 per cent. 

These figures of earning capacity are still more remarkable when it is con- 
sidered the very extensive improvements that have been constantly going on, and 
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a goodly part of which were paid from earnings. The‘surpluses of various roads 
have also been increased. Many of the roads declaring four and five per cent. 
dividends, have been earning from ten to fourteen per cent., but no doubt a con- 
servative course in the matter of dividends is to be desired. Every avenue of in- 
dustry, is and has been for some years, exceptionally active, and when the re- 
action comes, most of the railroads should be in an excellent position to withstand 
even a considerable decrease in tonnage. 

The number of persons in the employ of the railroads of the United States 
is 1,189,315, which total shows an increase over the previous year of 118,146. 
Salaries and wages paid to the employes of railroads amounted in 1902 to $675,- 
000,000, an increase of over $65,000,000 as compared with 1901. The percentage 
of gross earnings that went to employes during the year 1902 was larger than the 
previous year, the sum representing about 39.16 per cent. of the entire gross 
earnings. In this entire immense total of capital only about $18,000,000 of stock 
and $30,000,000 of bonds are in charge of receivers, this total having been re- 
duced $31,000,000 during 1902. 

There hes been during recent years a very decided tendency towards the 
merging of various systems, especially those parallelling each other, but, owing 
to the antagonism evinced by various States, many of the contemplated consoli- 
dations were and are still being held in abeyance owing to the unfavorable de- 
cision of the United States courts in the Northern Securities case. In 1902, 
7,386 miles of road were reorganized and merged. 

The gross earnings of the railways of the United States last year were 
$1,276,000,000 ; $248,381,194 were expended for maintenance of way; $213,- 
380,644 for maintenance of equipment, these items together showing an increase 
of over $60,000,000. 

From 1897 to 1900 bond issues of railroads increased only about $375,000,- 
000, while steck gained approximately $481,000,000. That was the first time in 
three years that stock exceeded bonds. From 1900 to 1902, bonds have increased 
about $464,500,000, while stock has only gained about $178,500,000. The ten- 
dency to increase fixed charges, rather than conditional charges, is due to the 
consolidation movement in the railway world, as these mergers were accomplished, 
in many instances, by the substitution of bonds for stock. According to the In- 
dustrial Commission’s report, outstanding stock exceeded bonds by 42 per cent. 
in railroad building up to 1858. Previous to the panic of 1873, the proportion 
of stock bonds was completely reversed and, as a consequence, interest on some 
$500,000,000 bonds was defaulted. The decided increase of bonds with stock 
and the general expansion in capitalization, is a possible sign of the haste with 
which the railway industry has been recapitalized. 

These figures reflect, as accurately as any figures can, the degree and extent 
of the prosperity of this country. As yet gross earnings are increasing con- 
tinually and records should be very favorable unless the coming crops are a 
decided failure. 
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TRUST COMPANY SECESSION. 


In forcing trust companies enjoying its privileges to maintain a moderate 
reserve against deposits the New York Clearing House Association has naturally 
made itself the target for some sharp criticism on the part of certain institutions 
directly affected. Charges of jealousy and an attempt to keep money rates at a 
high level by compelling trust companies to lock up a certain proportion of their 
cash have been made against the Association, but these allegations are ridiculed 
by financiers who are familiar with the facts. A few trust companies have 
already severed their connections with the Clearing House Association because 
they do not approve of the new regulations, but from present indications the 
movement will not become general. 

An unwritten law has existed for years that all banks clearing through the 
New York Clearing House shall carry a reserve of not less than 25 per cent. 
This verbal decree takes in the state banks which are required by law to carry 
only 15 per cent. cash against deposits. The state banks are satisfied with the 
regulation, realizing that the privileges they enjoy through their association with 
the New York Clearing House are a just compensation for the slightly larger 
reserve they are required to carry. 

There are two kinds of trust companies—the old-line institutions and the 
institutions that conduct a business similar to that of national and state banks. 
The latter do a large checking business and it would seem that they would gain 
little by withdrawing from the New York Clearing House. The old-line compa- 
nies—that is, the companies that adhere strictly to a line of business significant 
of the name of “trust company”—improve their facilities very little through their 
association with the Clearing House, for the simple reason that so few checks are 
involved in their transactions that they can conveniently attend to them over 
their own counters. In this connection it may be said that the majority of the 
old-line companies have not found it necessary to make their clearances through 
a member-bank of the New York Clearing House Association. The so-called 
banking trust companies, some of which do a checking business as large as that 
of national and state banks, could not get along very well without the assistance 
of the Clearing House. 

No concerted action has as yet been taken by the trust companies in the 
matter of withdrawing from the New York Clearing House, and it is not likely 
there will be. An independent clearing house is talked of, but sentiment is not 
very much in favor of the establishment of an institution of this character. The 
amount of business transacted through an independent clearing house would not 
warrant the vast outlay in operating it. 

The question of trust company reserves has been pretty well aired since the 
New York Clearing House announced that every trust company clearing through 
it would be compelled to carry a reserve of 10 per cent., giving the institutions 
until June 1, 1904, to accumulate that amount of cash against deposits, so as 
not to inconvenience them or cause any disturbance to the money situation. 
The Clearing House Association claims that it took the action in good faith. 
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It did not do so through any motive other than to protect the banking com- 
munity in general. The state banks clearing through it are required to carry 
a reserve of 25 per cent., the same as the national banks, and it sees no reason 
why trust companies should make such a fuss over the new rule which directs 
that they carry 10 per cent. cash against deposits. “The Clearing House Asso- 
ciation,” said a member, “stands as the representative of practically all the bank 
deposits of the city of New York. It must protect the interests of depositors, 
and a long step in this direction is found in the action taken by it in respect to 
trust company reserves. The report that our action was inspired by jealousy, 
envy over the invasion of the banking field by trust companies, or the rapid 
progress the trust companies have made during the last few years, is absurd. 
Why, the close alliance between the trust companies and the banks is a denial 
in itself. There are few trust companies in the city of New York in which the 
big banking interests of the Clearing House do not predominate.” 

Otto T. Bannard, president of the Continental Trust Company, which has 
° cered its connection with the Clearing House Association, when asked what 
effect a large number of withdrawals from the Clearing House would have on 
bank deposits, said: “None in the least. By refusing to comply with the Clear- 
ing House regulations money will be kept in circulation that otherwise would 
be tied up. The banks are the proper depositories for the surplus funds of 
trust companies.” 


NEW NOTE ISSUES FOR DEPOSIT. 


A considerable part of the currency received by the New York banks recently 
consisted of new notes of country banks which have recently increased their circu- 
lation. These notes are sent here by the issuing banks. In some instances there 
is an understanding that the New York banks to which the notes are sent will 
allow interest on the deposit and will put the notes in circulation as soon as possi- 
ble. When there is no such understanding the New York banks which receive 
the notes send them promptly to Washington for redemption. 

It is hardly probable that Secretary Shaw expected that his efforts to induce 
banks to take out more circulation would have this result, but in 1900, when all 
the old banks were increasing their circulation and so many new banks were 
being organized under the act of March 14, 1900, large amounts of the new notes 
were deposited in New York banks by the issuing country banks as soon as they 
were received from the comptroller of the currency. 

The increase in the bank note circulation is probably one cause of the 
remarkably large receipts of other currency by the New York banks from the 
interior this year. The issue of the new notes supplies the local needs and en- 
ables the country banks to send more legal tenders and coin certificates to their 
New York correspondents. There is always a decrease in the use of currency in 
the country during the summer months, and the flow of it to New York is 
generally steady from the middle of April until money begins to be recalled for 
harvest and crop-moving requirements, usually about the third week in August. 
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OUR COMMERCE WITH THE PHILIPPINES. 


The Insular Bureau of the War Department is about to issue an interesting 
table of statistics showing the extent of our commerce with the Philippine 
Islands during the year ending December, 1902, as compared with the previous 
years of American occupation. 

The general result indicated by the figures supplied is a good one, as a 
general and steady increase in the volume of trade is recorded. The imports 
during the year 1902 were greater than ever before, amounting to $33,342,166, 
as against $30,162,471 in 1901. These figures are exclusive of gold and silver 
imports and quantities of materials bought in this country which passed through 
the Philippine customs free of duty as military and civil supplies. The increase 
noted might be taken as gratifying in the face of the adverse conditions existing 
in the islands, but on analysis it is found that foodstuffs form almost as large 
a portion of the imports as do manufactured articles. A large per cent. of the 
foodstuffs were permitted free of charge into the islands, the tariffs stimulating 
in particular the importation of wheat, flour, canned fruits, and canned meats of 
all kinds. With the exception of rice the United States furnished the islands 
with most of its supplies of foreign foodstuffs. While the volume of imports 
materially increased, the total duties collected were only a trifle over the former 
year, about 5 per cent. The lower price of imported commodities due to change 
in the tariffs may have effected this, but it is believed that eventually the increase 
in the amount of importations will make the revenue greater than under the 
old tariff schedule. 

The exports of the Philippines show in round amounts an increase of about 
$4,000,000 over ‘the year 1901, the total being $29,000,000, the largest since 
American control, barring the year 1899. Hemp was the main article of export, 
forming about 67 per cent. of the whole, the increase in the export value being 
over $4,000,000. The United States was the principal purchaser of the Philip- 
pine hemp product, the United Kingdom of Great Britain being the next largest. 
In 1901 the condition was reversed, the United Kingdom taking nearly 65 ver 
cent. of the entire output, while the share of the United States was only about 
26 per cent. The operation of the act of March 8, 1902, is apparent in these 
figures. 
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GOVERNMENT BOND MARKET IN JUNE. 


The market for government bonds during June has been quiet and devoid 
of interest. Prices stiffened a little for the two per cent. consols about the first 
of the month and sold, ex-interest 44 of 1 per cent. above 106 up to the time of 
the payment of the last quarter’s dividend, July ist. The market value of the 
three per cents of 1908-18 and of the fours of 1907, which is, of course, fixed by 
the price of the twos during the continuance of the refunding operations, has 
likewise been rather higher than the average price during May. The higher 
prices, however, failed to bring into the market many of the convertibles, and 
comparatively few were refunded during June. In fact the supply of the re- 
fundable bonds seems to have almost dried up. 

There has been a moderate amount of dealings in the four per cents of 1925, 
the price of which has fluctuated between 135 and 136 during most of the month. 
During the first of the month there were rather large offerings of these bonds, 
evidently by holders who were persuaded to sell by the attractions of the general 
bond market, in which securities of the highest grade were offered at figures yield- 
ing very much better returns than the government’s. 

The two per cents are still selling at prices which show a fair profit as a 
basis for circulation. They are also ranging lower than the price averaging for 
the period since they were originally issued in 1900. 

We append hereto a table showing the profits on circulation based upon a 
purchase of $100,000 twos at 106, as of July 1, 1903, money being regarded as 
worth 4 per cent. 

Profits on circulation based upon a purchase of $100,000 United States 2 
per cent bonds at 106, July 1, 1903: 

Interest on bonds $2,000.00 
Income from circulation 


Gross income $6,000.00 


$500.00 
62.50 
Sinking fund 126.32  $ 688.82 


Net income $5,311.18 
Interest on cost of bonds if loaned directly at 4 per cent 


Net profit $1,071.18 
Percentage of profit 
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MIDDLE WEST LEADING. 


In the closing month of the fiscal year, 
1903, 58 national banking associations 
were organized, with aggregate capital of 
$4,615,000; of which 26, with a total cap- 


ital of $655,000, were of the class author-: 


ized by the act of March 14, 1900—that is 
with minimum capital of $25,000. Thir- 
ty-two of the banks organized in the 
month were incorporated with capital 
stock ranging from $50,000, the minimum 
amount authorized by the act of 1864, to 
a maximum of $800,000, the total capital 
of this class being $3,960,000. Further 
subdividing the organizations, it is shown 
that 4 were conversions of State institu- 
tions, 24 reorganizations of State and pri- 
vate banks liquidated for the purpose, and 
the remainder, 30, were banks of primary 
organization. 

During the fiscal year ended June 30, 
1903, there were organized 537 national 
banking associations, with aggregate cap- 
ital of $33,696,500; of which 310, with 
capital of $17,295,500, were banks of pri- 
mary organization; 172, with capital of 
$13,530,000 reorganizations of State and 
private banks, and 55, with capital of 
$2,871,000, conversions of State banks, ef- 
fected under the provisions of section 
5,154 of the Revised Statutes of the Unit- 
ed States. Of the total number of organ- 
izations for the year, 339, with total cap- 


ital of $8,771,500, were banks of the class 
authorized by the act of 1900, the average 
capital being but slightly in excess of 
$25,000. 

Organizations of banks effected since 
the passage of the currency act of 1900 
number 1,598, with authorized capital of 
$96,045,500; and those under the act men- 
tioned number 1,041, with aggregate cap- 
ital of $27,175,500. Banks chartered with 
authorized capital of $50,000 or more 
number 557, with capital of $68,870,000. 
About 44 per cent of the banks organized 
since March 14, 1900, were conversions 
from State banks or reorganizations of 
State and private banks liquidated for the 
purpose. Bonds deposited by banks or- 
ganized in this period aggregate $23,007,- 
850—less than one-fourth of the author- 
ized capital stock. 

In both number and capital the Middle 
Western States lead all other geographical 
divisions of the country in organization 
of banks during the past three years, 
namely, 493 and $29,751,000, respectively. 
In the Southern States 383 banks, with 
capital of $19,065,500, were organized, and 
of the number 178 were organized in the 
State of Texas. The Western States fol- 
low in number of organizations, namely, 
343, with total capital of $11,085,000. 
While the number of banks organized in 
the Eastern States was but 297, their au- 
thorized capital stock aggregated $25,799,- 
000. Pennsylvania leads all States in this 
section, with 186 banks and $16,212,000 
capital, followed by New York, with 58 
banks and $6,870,000 capital. 

During the existence of the national 
banking system 6,862 national banks 
have been organized, of which 5,005, or 
72.9 per cent are in active operation. Re- 
ceivers were appointed for 392 banks, 
which is only 5.7 per cent of the total 
number organized. There were 1,465 na- 
tional banks closed by action of share- 
holders in conformity with the provisions 
of section 5,220 of the Revised Statutes, 
or terminated by expiration of corporate 
existence. Banks liquidated represent 21.4 
per cent of the total number organized. 


BANKS IN OKLAHOMA. 


Bank Commissioner Paul F. Cooper 
has prepared three reports from his of- 
fice covering the banks in Oklahoma, 
both territorial and national, also a con- 
solidated report of both. 

These reports are a wonderful commen- 
tary on the unbounded prosperity of Ok- 
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lahoma, showing a per capita of deposits, 
based on a population of 600,000 or over 
$34 for every man, woman and child in 
the territory. This with an average re- 
serve in the banks of 41 per cent, and a 
bank to each 2,000 of population, with 
small overdrafts, and large undivided 
profits presents a banking proposition 
that puts Oklahoma in the front rank of 
the states and territories of the United 
States. In three years only three banks 
have been closed, and these all belonged 
to one man, and depositors lost nothing. 

Consolidated statement showing condi- 
tion of both national and territorial 
banks, being all banks in Oklahoma Ter- 
ritory at the close of business, June 10, 
1903, was as follows: 


RESOURCES. 


Loans and discounts 
Overdrafts 
U. S. Bonds and premiums 
Stocks, securities, 
ments and claims 
Due from all banks 
Banking house furniture 
and fixtures 
Other real estate 
Internal revenue 
Cash, specie, 
and items 


$15,433,531.72 
605,968.94 
1,684,434.71 


324,574.47 
6,457,550.53 


972,494.26 
72,127.25 
677.70 


2,431,145.11 


$28,482,500.69 


LIABILITIES. 

Capital stock $ 4,813,830.00 
Surplus 2,532,114.98 
Undivided profits 926,573.90 
National bank notes out- 

standing . 
Deposits 
Bills payable 
Bills re-discounted 
All other liabilities 


1,171,900.00 
20,738,763.37 
234,437.97 
49,615.54 
10,268.93 


$28,482,504.69 
Total number of banks, 311. 


Totals 


Drop us a Line. 


If you will drop us a line we will tell you 
something about Rice’s ‘‘ Practical Bank 
Advertising.” We will tell you how it is 
helping other banks. We will tell you 
how it would help yours. Drop us a line 
to-day. 


Fremont Pusiisnine Company, FREMONT, OxIO. 
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ENGLISH BANK DIVIDENDS. 

So far as can be judged from a com- 
parison of average rates, bankers’ profits 
for the past half year ought to prove 
not unsatisfactory, though they may not 
come quite up to those reached in the 
June half of 1902, says the London Econ- 
omist. The average bank rate for the six 
months works out at £3 17s per cent, as 
compared with £3 3s 3d in the first half 
of 1902, and the average market rate for 
three months’ bills at £3 7s 8d, as com- 
pared with £2 15s 7d; and these higher 
average rates mean a bigger profit upon 
that large portion of the resources of 
the banks upon which no interest is paid. 
On the other hand, however, the margin 
between the average market rate and the 
average deposit rate was smaller—£1 0s 
4d, against £1 2s 4d—and the margin 
between the average loan rates and the 
average deposit rates was algo about 2s 
less; and the banks were therefore at 
a relative disadvantage so far as the em- 
ployment of their interest-bearing de- 
posits are concerned. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Andrew McNally, 
of Rand, McNally & Co., are growing 
50,000 bearing olive trees, from the fruit 
of which is made, on the ranch, the Mc- 
NALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, pro- 
ducing an oil absolutely pure and of de 
licious flavor. It is sweet and palatable, 
and free from any taste of grease or oil. 

A recent publication says: 


“We export 800,000 barrels of cotton seed 
annually. Two hundred thousand barrels go 
to Marseilles (France), where it enters into 
the famous olive oil of commerce. A little 
peanut oil gives it that greenish tint.” 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle 
has a guarantee label. 

If your grocer or druggist cannot sup- 
ply you, it will be sent, express prepaid, 
at following prices: 

Large 22 oz. bottle 

Small 11 oz. bottle 

Case of 12 large bottles 

Case of 24 small bottles 

Address, 

WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 





34 BANKERS MONTHLY. 


“THE IDEAL BANK CLERK.” 


Sound banking requires the kind of 
training which makes an expert. The 
Ideal Bank Clerk, the subject upon which 
I have the honor to speak, trained in the 
right direction, is an expert who has 
every reason to be proud of his accom- 
plishments. To point out some of the 
ways in which a young man may use 
his best efforts in the best way, is my 
mission to-night. 

The making of an ideal bank clerk in 
one evening is a work requiring more 
executive skill than I possess, just as the 
execution of a masterpiece in art re- 
quires more than the mere thought of 
it—first the bare canvas, in this case the 
inexperienced boy, then the tracing and 
next the bolder outline, followed by the 
form; then the separate features; then 
the color, and the blending, and the har- 
mony—after much care, and thought, and 
work—the completed whole. It takes a 
genius to make an ideal bank clerk. A 
plain man may tell how, and perhaps 
create a genius. I stand to-night in the 


position of a matter-of-fact, every-day 
sort of a plain man who is trying to tell 
how. 

First of all, begin with the develop- 


ment of character. Build a solid founda- 
tion. If you were planning a vault in 
which to keep your money and that of 
your customers, you would build a foun- 
dation deep and strong, an underlying 
series of steel rails perhaps, topped with 
solid concrete—first of all, then be hon- 
est. I use the word “honest” in its 
broadest sense. Don’t be honest because 
the Surety Company carries a bond upon 
you, or because another clerk checks you 
up; but because honesty to yourself, hon- 
esty to your employer, honesty to your 
calling, makes the man, makes the bank 
clerk, the bank manager, and paves the 
way to proud position. 

“The purest treasure mortal time af- 
fords is spotless reputation.” 

The pendulum of the clock of time 
swings forward and backward always. 
There is a point in its sweep when to 
grasp it means success. Accomplish to- 
day—grasp the pendulum to-day—it may 
swing far out beyond your reach while 
you are waiting for to-morrow. In what- 
ever walk of life, the world to-day follows 
the man of action. 

Take an interest in your work. That’s 
it! Take an interest! You want to oc- 
cupy a position of responsibility! You 


would have power! You would be a man- 
ager! It is the man who takes an in- 
terest who gets the position just ahead, 
How easy it is to complain to your bosom 
friend about your unusually hard luck, 
something like this: 

“My job’s the worst ever—nothing but 
columns to foot up; ledgers to post and 
balances to strike; there is really nothing 
of interest in it, no chance to get on.” 

Listen! This sort of a wail is un- 
called for, and when a man takes an in- 
terest it wi'! not occur to him because 
there is, 

“So much to do that is not e’en begun, 
So much to hope for.” 

Again, what’s the use? How much 
better to get on the other side of the 
fence! You ask “How?” and that brings 
up the next phase. Don’t shirk. The 
man behind the counter must never 
shirk. If there is one thing more than 
another that will breed ill feeling among 
associates, shirking is the thing. Team 
work is just as essential for the suc- 
cessful operation of a banking establish- 
ment as it is to win a football game, or 
to capture a seat in the United States 
Senate, or to land the governorship of 
Ohio, or to conquer at a battle of Manila. 
The goal will always be just around the 
corner for the man who waits for the 
other fellow to do the work. 


Be accurate in little things. Every 
one will recognize the necessity for ac- 
curacy in big things, but it is the little 
things that make the trouble, that are 
often the forerunner of defeat. 

Three thousand five hundred men, 
superbly mounted, stood waiting for the 
signal that should send them forward 
as a huge projectile toward the enemy 
entrenched on yonder hillside. The bat- 
tle was fiercely contested. With varying 
fortunes, the infantry fought back and 
forth as fresh troops from time to time 
were brought into action. Hard pressed, 
the flank commander sent word for re 
inforcements. He was losing ground; 
forced back inch by inch, stubbornly 
yielding. To his pressing request the 
commander-in-chief, never before failing 
him, could make but one reply: “The 
reserves are all out.” 

Drawn up in the morning before their 
commander, the 3,500 looked ready to 
sweep an army before them like chaff 
before the wind. The ominous lull 
which precedes the death struggle found 
them ready for the final test. Then the 
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order came to charge. With standards 
flying, they swept down the hill and 
through the valley and reappeared on the 
opposite side. Twenty-six squadrons 
charging upon twenty-six battalions. As 
they swept across the plateau after hav- 
ing gained the hill, suddenly a sunken 
road trailed like a serpent along before 
the leaders. Too late to stop the on- 
ward flight, those in the foremost rank 
were forced over the bank. Upon them 
came the second file, the third, the fourth 
—until the pit was filled, and over the 
living grave dashed the remainder. One 
third were left in the sunken road. The 
battle of Waterloo was lost! The genius 
that had conquered the civilized world 
succumbed before the sunken road of 
Ohian. Why? The plan of action took 
no account of the sunken road. 

Be manly. If you make a mistake 
acknowledge it and apply the remedy. 
Among Shakespeare’s trite sayings this 
will be found: 


“Men at some times are masters of 
their fate.’ No character, however 
rounded out by experience and study, 
can fully accomplish the result so much 
to be desired, that is not Willing to stand 
up and take the criticism that an error 
calls forthh Who knows but that the 
crucial test is the test of manliness. It 
must be a superior steeped in indiffer- 
ence indeed who would not find advance- 
ment for the man who steadfastly meets 
the issue. There is a temptation to foist 
upon someone else the failure for which 
we are wholly to blame. Speak up! It 
is not enough to speak, but speak true. 

Promise little—do much. Promises 
easily made are easily broken and easily 
forgotten. Weigh well your words. Take 
on no duty lightly, but when once ac- 
cepted, guard that duty as though of life 
itself it were a part. 

Cultivate a cheerful spirit. Churlish- 
ness drives business from the door. Com- 
petition exists in banking as in other 
lines of business. Do net forget that a 
part of the necessary training is to ac- 
cept business gracefully and hold the 
good-will of customers through cheerful- 
ness. There is nothing like the ready 
smile; the open hand. It smooths away 
difficulties; it softens the “no” that judg- 
ment dictates; it brings pleasure into 
dry business. 

Respect your superiors and your in- 
feriors will respect you. As time moves 
on, the bank clerk of to-day is the bank 


manager of to-morrow. Proper courtesy 
extended to those with whom you come 
in contact will in a large measure create 
the feeling that: when your time comes 
you will be respected, and success with- 
out respect does not satisfy the soul. 

Keep busy. That sort of thing prac- 
ticed every morning and night, in rain 
and in sunshine, when business is good 
and when business is bad, makes the 
successful bank clerk, the successful 
manager. - 

—S. F. Haserot, president Prudential 
Trust Company, Cleveland, Ohio, before 
the local chapter of American Institute . 
of Bank Clerks. 


ABOUT CERTIFIED CHECKS. 


In the June number of the Bankers’ 
Monthly under the head of “Certified 
Checks” appear the following: “There is 
behind it not only the credit, oftentimes 
impossible to measure, of the individual 
drawer, but it has in addition the credit 
of the certifying bank,” writes a Missis- 
sippi banker. “Is the writer not mistaken 
about this? Upon the certification of a 
check by a bank, the custom is for the 
bank to at once charge the certified check 
to the account of the drawer and credit 
it to certified check account. The check, 
therefore, becomes at once a liability of 
the bank, and it seems to me the liability 
of the drawer of the check at once ceases. 

“Further on in the article appears, 
‘Presumably a bank certifying a check 
would have to enter the transaction in 
a special book, in order to insure that the 
drawer does not reduce his account be- 
low the level requisite to meet these spe- 
cial obligations.’ If the custom I note 
above is the usual custom of all banks, 
this is entirely unnecessary, as the ac- 
count of the party drawing the check is, 
upon certification, charged with this 
check at once, and the amount of the cer- 


tified check is at once removed from his 
account.” 


A final disposition has been ordered 
of all the property belonging to the 
Third National Bank of Chicago, and 
David B. Lyman, receiver, is now ask- 
ing for bids and offers on the various 
holdings. All depositors of the bank, 
which suspended twenty-six years ago, 
have been paid in full, besides which 
dividends have been paid to the stock- 
holders. 
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BANKERS’ ASSOCIATION MEETINGS. 


NORTH CAROLINA OFFICERS 
ELECTED. 

The first paper on the program of the 
North Carolina Bankers’ Association was 
read by Mr. Caldwell Hardy of Norfolk, 
president of the Norfolk National Bank, 
and also president of the American Bank- 
ers’ Association. The subject was “Or- 
ganization among Banks and the Benefits 
Incident Thereto.” The other addresses 
were as follows: “Competition among 
Banks,” by Walter L. Parsons, Rock- 
ingham, and J. Elwood Cox, High Point. 
Mr. Cox was kept away by sickness and 
Col. W. H. Burgwyn, Weldon, read the 
paper for him. “Exchange and Collec- 
tions,” by L. L. Jenkins, Gastonia. “A 
Southern Depository,” by S. T. Peace, 
Oxford. “Work of the North Carolina 
Corporation Commission,” by Franklin 
McNeill, chairman of commission, Ra- 
leigh. “The Bank and Its Depositors,” 
by Lee H. Battle, Greensboro. 

The remainder of the session was taken 
up with short talks by members and by 
the election of officers, which resulted 
as follows: President, Lee H. Battle, 
Greensboro; first vice president, F. H. 
Fries, Winston; second vice president, 
Andrew Moreland, Wilmington;  secre- 
tary and treasurer, C. N. Evans, Char- 
lotte; executive committee, George W. 
Montcastle, Lexington; John F. Bruton, 
Wilson; W. H. Twitty, Charlotte; R. L. 
Watt, Reidsville. Representatives to the 
American Bankers’ Association, James 
P. Sawyer, Asheville; Julian S. Carr, 
Durham. Alternates, Charles Blanton, 
Shelby, W. E. Borden, Goldsboro. 


PENNSYLVANIA MEETING AT PITTS- 
BURG. 

The council of administration of the 
Pennsylvania Bankers’ Association has 
arranged to hold the annual convention 
of the association at Pittsburg on Sep- 
tember 23d and 24th, an invitation to do 
so having been received from Group 8. 
The Schenley Hotel will be the head- 
quarters for the association during the 
convention. , 


S. W. Vandersaal has been elected 
president of the Fourth National Bank 
of Pittsburg, to succeed the late James 
M. Bailey. Rawdon Evans of has been 
appointed vice president of the bank. 


WOODEN NUTMEG STATE BANKERS. 

The fourth annual meeting of the Con- 
necticut Bankers’ Association was held 
in Hartford. 

President Cutler said the year had 
been a good one, with rates for money 
sufficiently high to allow the payment 
of the usual dividends and materially 
add to the surpluses. President Cutler 
mentioned the introduction in the last 
session of the legislature of the usual 
number of meaures which were not in 
line with legitimate banking, but none 
of them became a law, thanks to the 
good fight made by the members of the 
association. The president said, in this 
connection, that there should be no de 
parture from that system which had 
given the Connecticut banker an enviable 
reputation for stability and reliability 
and which had contributed to make the 
state known as the land of steady habits. 

The vexed question as to the decision 
of the New York banks to refuse to ac- 
cept at par checks on country banks was 
fully treated by President Cutler, who 
went over the history of the attempts to 
get the New York Clearing House Asso- 
ciation to reconsider their decision and 
make no charges for the collection of 
these checks. The fee charged is one 
tenth of 1 per cent providing this fee 
amounts to 10 cents or more, there being 
no fee less than 10 cents. A conference 
with the New York clearing house con- 
mittee was requested but without bring- 
ing about the desired meeting. 

The following officers were elected: 
President, A. J. Sloper, New Britain; 
vice president, C. S. Mersick, New Haven; 
secretary, J. S. Norton, Jr., New Haven; 
treasurer, E. D. Redfield, Hartford. 

Executive committee—Charles W. Gale, 
Norwich; W. E. Attwood, New Britain; 
C. E. Curtis, New Haven; Frank P. Fur- 
long, Hartford; F. N. Benham, Bridge 
port. 


SOUTH BEND GETS OONVENTION. 

The Indiana Bankers’ Association will 
hold its seventh annual convention at 
South Bend, Ind., Wednesday and Thurs- 


day, September 9th and 10th. It is ex- 
pected that this convention will be a red 
letter one in the history of the associa- 
tion, as splendid entertainment is prom- 
ised by the bankers of South Bend. 














WASHINGTON STATE PROGRAM. 
The program for the Washington State 

Bankers’ Association, the convention of 

which was set for July 23 to 25 at What- 

com, included the following addresses: 

President’s address. .Hon. Miles C. Moore 

“The Theory and Practice of Bank- 
Sco George S. Brooke 

President Fidelity National Bank, Spo- 

kane. 

“Bank Money Orders”...Edwin Goodall 

New York City. 

“asset Currency”..... Hon. E. O. Graves 
Vice President Washington National 
Bank, Seattle. 

“The Country BANKer” .....ccsiccccess 
eles aie aisha eel ae oi bie Thomas H. Brewer 

Cashier Genessee Exchange Bank, Gene- 

see, Idaho. 

“The Duties of a Banker’”....A. L. Mills 

President First National Bank, Portland. 

“Clearing House Emergency Circula- 
RE sora .as a aiocevearetenare Theodore Gilman 

New York City. 

“The Trust Company and the Bank’’.. 
Srtania at erhserg) 6) o.0.Seaere-c Charles S. Miller 
Washington Tust Company, Seattle. 

“Where You’re At—Fact and Proph- 


ME 5 vaminaie ¢ieis'e ebieie George B. Burke 
Cashier Henry Andrews & Co., Fair- 
haven. 

“Bankers as Conservators of Credit”... 
cranes ah a alaveie-etave;e eas Benjamin C. Wright 
Editor Finance and Trade, San Fran- 
cisco. 


OFFICERS OF NEW YORK CHAPTER. 

The Board of Consuls of the New York 
Chapter of the American Institute of 
Bank Clerks held its annual business 
meeting and dinner at the Union Square 
Hotel on Thursday evening, June 18th. 
The election of officers resulted in M. 
Bauer becoming president and J. C. Mar- 
tine, vice president. J. F. Flaacke and 
Robert Hockey were re-elected to the of- 
fices, respectively, of treasurer and sec- 
retary. C. C. Dickson is the chief con- 
sul and N. D. Alling ig consular secre 
tary. S. Ludlow, Jr., the retiring presi- 
dent, was tendered the appreciation of 
the members for his zeal in the Chapter’s 
behalf. 


DATES OF KENTUCKY MEETING. 

The executive committee of the Ken- 
tucky Bankers’ Association has decided 
that the eleventh annual meeting of the 
organization will be held at Hopkinsville, 
September 16th and 17th. The meeting 
last year was held at Paducah. 
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AUGUST MEETING IN MILWAUKEE. 

The ninth annual convention of the 
Wisconsin Bankers’ Association will be 
held in Milwaukee on Wednesday and 
Thursday, August 5th and 6th, with head- 
quarters at the Hotel Pfister. The com- 
mittees in charge of the arrangements 
have not yet completed their work, and 
are endeavoring to secure speakers of 
national reputation to address the con- 
vention on subjects of interest to bank- 
ers, and as soon as the program of busi- 
ness and entertainment is completed, 
copies will be sent to all of the members. 

The following committees of arrange- 
ments were selected at the preliminary 
meeting of bankers: 

Speakers and program—William Bige- 
low, chairman; John Campbell, J. P. Mur- 
phy. 

Entertainment—Grant Fitch, 
man; L. J. Petit, C. C. Schmidt. 

Printing and badges—C. E. Arnold, 
chairman; C. E. P. Pullen, George Koch. 

Hotel and banquet—F. G. Bigelow, 
chairman; J. W. P. Lombard, A. H. Lind- 
say. 


chair- 


BANKERS AT PARKERSBURG. 


The West Virginia Bankers’ Associa- 
tion, which held its annual meeting at 
Parkersburg, heard addresses by Charles 
G. Dawes, president of the Central Trust 
Co., of Chicago, and formerly comptroller 
of the currency, on “Proposed Changes 
of Bank Legislation,” and by J. J. Coniff 
of Wheeling on the “Evils of the National 
Bankruptcy Laws.” The election of of- 
ficers resulted as follows: President, 
Robert L. Archer, Huntington; vice pres- 
idents, J. Lee Harne, New Martinsville; 
U. G. McCandlish, Piedmont; Mason 
Mathews, Lewisburg; L. O. Reynolds, St. 
Marys; Edward Mann, Bluefield; secre- 
tary and treasurer, C. T. Hiteshew, Park- 
ersburg. 


GEORGIA ASSOCIATION OFFICERS. 


The twelfth annual convention of the 
Georgia Bankers’ Asfociation, held in At- 
lanta, June 17 and 18, elected officers for 
the ensuing year as follows: President, 
S. B. Brown, Albany; first vice president, 
Miller S. Bell, Milledgeville; second vice 
president, Oscar Dooly, Macon; third vice 
president, L. R. Farmer, Louisville; 
fourth vice president, J. E. Dunson, La 
Grange; fifth vice president, E. C. Smith, 
Griffin; secretary, L. P. Hillyer, Macon; 
treasurer, George H. Plant. 
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SELECTION OF TENNESSEE OF- 
FICERS. 

The officers of the Tennessee Bankers’ 
Association for the ensuing year are as 
follows: President, W. A. Sadd, Chatta- 
nooga; vice president for East Tennes- 
see, W. P. Lang, Cleveland; vice presi- 
dent for Middle Tennessee, E. A. Lind- 
sey, Nashville; vice president for West 
Tennessee, E. A. Maddux, Somersville; 
secretary, Samuel H. Orr, Nashville; 
treasurer, I. B. Tigrett, Jackson. 

Members of the Executive Council— 
For three years, J. Arnold, Cookeville; 
R. N. Hutton, Bellbuckle; T. R. Preston, 
Chattanooga; for two years, J. P. Gaut, 
Knoxville; L. F. Ward, Collinsville; N. 
P. Lesueur, Nashville; one year J. T. 
Howell, Nashville; R. L. Goodsby, Green- 
field; C. W. Schulte, Memphis. 


CAMPAIGN FOR EXCHANGE. 

A meeting was held at Sioux City of 
Group 2 of the Iowa State Bankers’ As- 
sociation, in which the bankers of South 
Dakota, northeastern Nebraska and 
southwestern Minnesota were invited to 
participate. A committee was appointed 
to bring about an agreement relative to 
exchange charges. The movement is 
against merchants who pay their bills 
by personal checks. If successful the 
bankers will charge exchange for clear- 
ing any and all paper. A plan is to be 
devised and reported to the state asso- 
ciation, which meets in conjunction with 
the Illinois state association at Daven- 
port. Charles M. Shade of Rock Rapids 
was elected president. 


ROSTER OF VIRGINIA OFFICERS. 

The Virginia State Bankers’ Associa- 
tion, in session in Lynchburg, elected the 
following officers: ' 

President, H. L. Schmelz, Hampton; 


secretary, N. P. Gatling, Lynchburg; 
treasurer, H. A. Williams, Richmond. 
Vice presidents: First district, E. P. Mil- 
ler, Lynchburg; second district, H. E. 
Jones, Bristol; third district, W. M. Hab- 
liston, Richmond; fourth district, J. A. 
Willett, Newport News; fifth district, N. 
Beaman, Norfolk; sixth district, R. W. 
Burke, Staunton; seventh district, W. J. 
Dingledine, Harrisburg; eighth district, 
J. R. Jopling, Danville; ninth district, 
J. T. Meadows, Roanoke. 

Executive committee—J. M. Miller, Jr., 
chairman, Richmond; J. W. Bell, Abing- 
don; W. M. Hill, Richmond; A. B. 
Schwarzkoff, Norfolk; J. B. Fishburne, 


Roanoke; J. T. Catlin, Danville; R. H. 
Smith, Richmond; N. G. Patteson, Peters- 
burg; W. P. Venable, Farmville. 

Delegates to American Bankers’ Asso- 
ciation—O. J. Sands and J. B. Fishburne, 
Alternates—George J. Seay and E. P, 
Miller. 


MAINE BANKERS AT POLAND 
SPRINGS. 

At the annual meeting of the Maine 
Bankers’ Association at Poland Springs 
the following officers were elected: 

President, W. D. Mussenden, Bath; vice 
president, E. G. Wyman, Bangor; secre- 
tary, John R. Gould, Augusta; treasurer, 
G. A. Safford, Hallowell. 

Executive committee—S. C. Parcher, 
Saco; Thomas H. Eaton, Portland; E. F. 
Berry, Rockland; E. L. Smith, Auburn; 
R. D. Woodman, Westbrook. 

The nominating committee was com- 
posed of Messrs. James H. Lee, Oscar 
Holway and O. J. Ripley. 


ASSOCIATION LEADERS. 

The Michigan Bankers’ Association has 
elected the following officers: 

President, William Livingstone, De- 
troit; first vice president, Orrin Bump, 
Bay City; second vice president, Scott 
Field, Battle Creek; treasurer, H. V. C. 
Hart, Adrian; secretary, Fred E. Farns- 
worth, Detroit. 

The following members were elected 
with executive committee to serve two 
years: Edward Roe, Lansing; T. R. Sha- 
ver, Bay City; M. Davison, Flint; R. S. 
Powell, Iron Mountain; D. C. Oakes, 
Grand Haven; George A. Abbott, Muske- 
gon. 

The association decided to meet in De- 
troit in June next year. 


MICHIGAN 


WANTED — Good bank man who can take 
$5,000 to $8,000 stock in a bank now organiz- 
ing in Oklahoma Territory. Cashiership and 
management to right partv. Address, 

Bere & Austin, Davenport, Iowa. 


WANTED — A party with $5,000 to $15,000 
to invest in Cigar Slot Machine, all perfected, 
ready to place on the market. Investor can 
be manager and officer. Have entire United 
States rights. It will pay enormous profits. 
Correspond with 

F. E. ACKER, 
Care Rand, McNally & Co., Chicago. 


WANTED — A young man, 25 years old, 
desires position with a bond house. Exper- 
ienced. Best of references furnished. Ad- 


dress, ACKER, 
Care Rand, McNally & Co., Chicago. 











SUPERINTENDENTS MEET. 


The National Association of Supervisors 
of State Banks opened its second annual, 
convention in Buffalo with President 
Samuel T. Johnson of Minneapolis in the 
chair. About twenty delegates respond- 
ed to the roll call. Among the delegates 
were: E. E. Hemmingway, South Da- 
kota; S. T. Johnson, Minnesota; W. A. 
Heath, Illinois; R. W. Firestone, Ohio; 
F. D. Kilburn, New York; A. KE. 
Knott, Wisconsin; L. G. Powers, Dis- 
trict of Columbia; F. E. Timber- 
lake, Maine; Charles H. Noble, Con- 
necticut; George F. Kendall, Connecticut; 
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M. C. Beigh, Wisconsin; J. D. Downes, 
Maryland; E. Chancellor, Missouri; 
Warren Dakin, Missouri; F. S. Platt, 


Vermont; David O: Watkins, New Jersey; 
H. S. Talman, New Jersey; John 
W. Morrison, Pennsylvania; Albert L. 
Taber, Pennsylvania; G. B. Darr, Ne- 
braska; M. A. Buchan, Iowa; M. A. 
Bradford, Michigan; E. S. Tyler, North 
Dakota; J. P. A. Black, Nebraska. 


These state officials, who have super- 
vision of all kinds of state banking in- 
stitutions, have associated in order to 
increase the usefulness and efficiency of 
the state banking departments, and to 
promote the general welfare of the in- 
stitutions under their supervision by 
securing a greater uniformity of meth- 
ods among the departments and in the 
laws of the various states; and for the 
practical benefits to be derived from 
personal acquaintance and the discus- 
sion of subjects of importance to the 
banking and commercial interests of this 
country, and especially in order to se- 
cure the proper consideration of questions 
regarding the supervision and examina- 
tion of banks and the banking laws of 
various states, and for the mutual as- 
sistance and benefit to each other. 

One pf the most important papers 
read before the bank supervisors was 
by L. G. Powers, chief statistician of the 
United States census bureat, and dealt 
with the question of placing all 
public accounts, both state and county, 
under the supervision of the bank super- 
visors. 

This is the plan now followed in Min- 
nesota and in one or two other states. 
President Johnson believes that it is by 
far the best method of dealing with pub- 
lic affairs. He says the fact that not 
only the state banks, but all state and 
county money, as well as the affairs of 
every railroad and other corporation of 
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that character in* the state, is closely 
looked after by the state supervisor, has 
immeasurably raised the credit of the 
state. 

Superintendent F. D. Kilburn of New 
York gave an address on general bank- 
ing laws, saying that in New York the 
legislature had always enacted very prop- 
er banking laws. “Our troubles mostly 
lie,” he said, “in encouragement of build- 
ing and loan associations, though we 
usually try to build them up and save 
them instead of binding them up.” 

He advocated revision and uniformity 
of these laws and said they must come. 

In discussing overdrafts he favored de- 
fining them as a personal loan by the 
cashier, and banks were warned to weed 
such loans out. 

The convention elected F. E. Timber- 
lake of Maine, president; F. D. Kilburn 
of New York, Mr. Henshaw of Indiana 
and E. Chancellor of Missouri, vice-presi- 
dents; M. C. Bergh of Wisconsin, secre- 
tary and treasurer, and chose retiring 
President S. T. Johnson to be chairman 
of the executive committee. 

The next meeting will be at Indian- 
apolis in September, the day to be an- 
nounced later. 





Puget Sound and California, 


The Grand Army of the Republic and the 
Trans-Mississippi Commercial Congress very 
low round trip rates to the Pacific Coast make 
it cheaper to go to the Coast than to stay at 
home. 

Between August ist and 14th round-trip 
tickets will be sold as follows: : 

Chicago or St. Paul to San Franeisco or 
Los Angeles, going or returning (in one direc- 
tion), via the 

NORTHERN PACIFIC 
and Seattle, Tacoma, and Portland, $61.00. 

Chicago to North Pacific Coast points, via 
direct lines and Northern Pacific, $50.00. 

St. Paul to North Pacific Coast points and 
return, $45.00. 

Go and see Puget Sound and the Columbia 
River, revel in the cool Pacific Ocean breezes 
and scenery, and visit Yellowstone Park. 
Northern Pacific trains run direct to the Park 
en route to and from Seattle, Tacoma, and 
Portland. 

Write for information and send six cents 
for ‘‘ Wonderland 1903” and other literature, to 
Cuas. 8S. Frx, Gen’l Pass’r Agt., 

St. Paul, Minn. 
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THE PROFITS OF PROMOTION. 


There seems to be a consensus of opin- 
ion on the part of the investing public 
that the welfare of their financial stom- 
ach will be best subserved by a severe 
diet, and total abstinence from the much 
discussed cheap “undigested security.” 
This is true of all brands, but particu- 
larly of industrials. While a consider 
able portion of the public has arrived at 
this conclusion after sad experience, a 
majority are probably only taking a 
conservative view of general conditions, 
and anyone taking a conservative view 
is not placing funds in new and untried 
securities, in fact is generally averse to 
investing at all. This attitude is a hope 
ful sign so far as the public is con- 
cerned, for conditions and signs do not 
indicate, with the slightest degree of 
definiteness, a continued prosperity pro- 
portionate to what we have experienced, 
but do indicate in many ways a declin- 
ing state of trade, and possibilities of a 
reaction. The effect of a lean period on 


our industrial corporations is a question 
exciting keen interest, and in this con- 
nection the following extract from a re 
port of the Industrial Commission is in- 


teresting: 


“Heavy capitalization is without ques 
tion injurious to the interests of in- 
vestors and the public at large; but to 
promoters and bankers it opens oppor- 
tunities for great gains. The promoter 
is a person who formulates the plan for 
the formation of a new corporation or 
combination, and induces the different 
companies concerned to accept the terms 
proposed. The ordinary method 
of procedure is for the promoter to se- 
cure from the various companies which 
are to be consolidated options of purchase 
at fixed sums upon each plant. Then a 
new company is organized, with a cap 
italization of possibily double the amount 
of the options. The companies are paid 
either in cash or in preferred stock of 
the new corporation, with perhaps some 
common stock thrown in as a _ bonus. 
The remainder of the capital stock then 
goes to the promoter as pay for his serv- 
ices in effecting the consolidation. 


“In a word, promoters’ profits come 
from watered stock. The extent of the 
promoter’s gains in such a case depends 
upon his success in selling the new stock 
to the investors. Here the banker comes 


to the assistance of the promoter. The 
latter induces some financial interest to 
underwrite the stock of the new com- 
pany. The underwriter agrees to nego- 
tiate the sale at a given price for a cer. 
tain amount of stock. If the banker suc- 
ceeds in selling all the stock within the 
specified time, at a price as high as that 
fixed in the contract, he has no further 
responsibility in the matter; if not, he 
is obliged in take the unsold stock him- 
self. 

“The operations of promoters and finan- 
ciers have introduced an element of spec- 
ulation into the dealings in new securi- 
ties, and from this source have arisen 
serious evils. The two classes named se 
cured their profits from the first sale of 
the stocks rather than: the future earn- 
ings of the combination. It is for their 
interest, accordingly, to induce investors 
to buy the stocks at the highest possible 
prices. The larger the amount of stock 
which they can unload and the higher 
the prices which they can get, the greater 
are their profits. In order to create a 
demand for the stock the condition of 
the business may be misrepresented in 
the prospectus issued.” 


Particular attention has been manifest- 
ed in the subject recently owing to the 
heavy shrinkage that has occurred in the 
price of industrial securities, and also 
because of the disclosures made in the 
application for a receiver of the United 
States Shipbuilding Company. 


From the extract it is appreciated that 
generally speaking the public is holding 
the bag, and just what is in it no one 
knows. 

The public investors’ status cannot be 
fully ascertained, for companies with 
huge capitalization have been, owing to 
the unexampled good times, abie not only 
to meet their fixed charges, but pay ex- 
cellent dividends on stock. So that the 
fabric will necessitate a lean period and 
this will also demonstrate whether or 
not the promoting capitalists have gone 
away beyond conservative estimates of 
value and prospects, and have simply 
capitalized at a figure low enough to in 
vite the money of the public and high 
enough to give them an extreme profit. 
There is no doubt, leaving entirely out 
of consideration the business and out- 
look, as has been shown by disclosures 
recently made, that promoting bankers 
have absolutely refused to touch consoli- 
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dations for any moderate fee and, in some 
cases, have demanded as much as a $10,- 
000,000 increase in capitalization, to pay 
for floating it. In particular might be 
recalled the testimony of John W. Gates 
in a suit a year ago, when he announced 
that he was not aware of what became 
of certain $26,000,000 of steel and wire 
stock which was unaccounted for in a 
consolidation deal. While no doubt the 
watering of capital was necessary to ef- 
fect consolidation, it is doubtful whether 
the extent of this watering was or will 
be warranted by any economies or pos- 
sibilities resulting from effected combina- 
tions. 

There is no doubt but in many in- 
stances companies capitalized at $10,000,- 
000 could be properly managed with 
$1,000,000 of capital, and it is evident 
that companies capitalized at this ratio 
will be in a very poor position to pass 
muster, except in most auspicious active 
periods. There is a concensus of opin- 
ion that when a reaction comes, the in- 
dustrial corporations will be an aggra- 
vating factor for evil rather than good. 
While the diminishing competition and 
the concentration of management might 
under ordinary conditions be a favorable 
influence, because of the ability to main- 
tain rates and prevent overproduction, 
yet the very steps that would be neces- 
sary to accomplish these ends will of 
course decrease profits and the question 
is whether the capital of these huge com- 
panies can withstand the slightest de- 
crease without the fixed charges becom- 
ing too great a burden. No doubt some 
of the large corporations will be able to 
weather a storm, but it is very probable 
that a goodly part of the large capitalized 
concerns will be forced to reorganize up- 
on a far different basis than originally, 
and this process will, of course, have its 
effect on the holders of the original stock. 


INCREASE IN PITTSBURG’S BANKS. 


The Banker has printed no more strik- 
ing exhibit of banking growth than that 
which show the changes that have taken 
place in one short year in Pittsburg. The 
table is a consolidated balance sheet of 
the ninety national and state banks and 
trust companies of the city. The total 
resources exceed $411,000,000, an increase 
of nearly $63,500,000 for the past twelve 
months. 
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THE BANK OF JAPAN. 


The system of banking established in 
Japan not long after the Restoration was 
modeled on that in the United States. 
National banks which came into existence 
under the National Bank Act of 1872 
were allowed to issue notes, with gov- 
ernment bonds as their securities. But, 
after an experience extending for sev- 
eral years and more than one alteration 
in the law, the working of the system 
proved not quite satisfactory. Besides, 
the currency was dangerously inflated by 
the issue of inconvertible notes, to which 
the government was obliged to resort in 
consequence of the political crises. A 
proper regulation of the currency thus 
became the prime necessity of finance, 
and it was to relieve the situation that 
the Bank of Japan was established in 
1882 as part of a broad scheme of finan- 
cial reforms. The following objects of 
the institution were set forth in the 
memorandum presented to the cabinet 
by Count Matsukata, then Minister of 
Finance: 

One—To promote the co-operation and 
assimilation of banks under a central 
bank. 

Two—To increase capital available to 
trade and industry. — 

Third—To reduce as well as to equalize 
the rate of interest. 

Fourth—To transfer to the bank vari- 
ous services in the treasury when its 
business is firmly organized. 

Fifth—To discount foreign bills so as 
to regulate the influx and efflux of specie. 

The Bank of Japan commenced its 
business on October 10, 1882. In 1884 
the Convertible Bank-Note Act was en- 
acted, whereby it was aimed to replace 
both the government and national bank 
notes with those of the Bank of Japan, 
so as to unify the currency system un- 
der this central institution. Thenceforth 
the issue of convertible notes became an 
important function of the bank. 

At first the capital of the Bank of 
Japan was 10,000,000 yen. This was di- 
vided into 50,000 shares of 200 yen each. 
One-half of this capital was subscribed 
by the. government with its surplus fund. 
This was afterward transferred to the 
Crown property. The expansion of busi- 
ness necessitated the increase of capital, 
and in 1887 it was increased to 20,000,000 
yen, and again in 1895 to 30,000,000 yen. 
Its capital, which is all paid up, is di- 
vided into 150,000 shares. The shares 
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are all registered, and their ownership 
is allowed only to Japanese subjects, 
who have permission of the Minister of 
Finance to acquire it. The number of 
the shareholders now stands at 948. 

The profit is semi-annual divided in 
the following way: Out of the net profit 
6 per cent is declared as the first divi- 
dend, and then at least one-tenth of the 
rest is added to the reserve, and another 
one-tenth may be distributed as the 
bonus to the bank officers. The second 
dividend is to be declared out of the re- 
mainder, some part of which is some 
times carried to the reserve account. 
Since 1887 the sum of these two divi- 
dends has varied between 10 per cent and 
15 per cent per annum. 

The reserve fund can be paid out only 
to make up for the losses of the capital 
or to equalize the annual dividends. 
This fund is to be invested only in the 
purchase of gold, silver or government 
bonds, and the profit from the same is 
carried to the gross income of the bank. 
The latest account of this fund stands 
at 15,700,000 yen. The successive direc- 
tors of the bank always endeavored to 
increase the fund so as to strenghten its 
credit. 


At the time when the Bank of Japan 
was organized the market was flooded 
with inconvertible paper currency. The 
government paper money amounted to 


115,381,292 yen. The notes of national 
banks were over 34,396,818 yen, which 
did not all pass with the same credit. 
The currency was inflated to such a de- 
gree that the premium on specie was 
once 79 per cent. Under such circum- 
stances it was the policy of the govern- 
ment to place the power of regulating the 
currency in the single hand of the Bank 
of Japan, and to replace this inflated cur- 
rency with the notes of the bank, which 
were to be elastic and redeemable in 
silver. For this purpose the government 
issued gold note redemption bonds to 
contract the circulation of depreciated 
paper, and purchased silver and foreign 
bills to prepare the way for the resump- 
tion of specie payments. Within three 
years the government paper money was 
withdrawn to such an extent that the 
Bank of Japan felt it safe to issue its 
first notes in May, 1885, and all paper 
currency became convertible into specie 
from January 1, 1886. 

The law which regulates the notes of 
the Bank of Japan is based upon the 
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German system, yet there are some in- 
teresting differences. The bank notes 
are issued under three different condi- 
tions: 


1. The notes issued on metallic re 
serve. This reserve used to be silver, 
but sinc> the adoption of the gold stand. 
ard on October 1, 1897, it has consisted 
and consists of. gold, save that one-fifth 
of the total metallic reserve may be 
kept in silver. But, as in the case of the 
Bank of England, this exception is sel- 
dom fully availed of. 


2. Those issued on business assets 
within the legal limit. The limit, which 
was at first 70,000,000 yen, was extended 
to 85,000,000 yen in May, 1889, and to 
120,000,000 yen in March, 1899. In con- 
sideration of this privilege the bank 
was prescribed by law to advance to the 
government a sum of 22,000,000 yen with- 
out interest, which has been employed 
as the fund for withdrawing the govern- 
ment paper money. Moreover, the out- 
standing circulation of government and 
national bank notes was included in the 
amount of the legal limit of the bank’s 
note issue, and it was to be gradually re 
placed by the notes of the bank. It was 
not until the end of 1899 that the gov- 
ernment and national bank notes were 
entirely withdrawn from circulation. 


° 


s. The emergency notes, or those is- 
sued upon business assets in excess of 
the above legal limit. These notes are 
subject to a special tax. The rate of the 
tax is to be 5 per cent or more. In the 
German system this rate is fixed at 5 
per cent; but in the Japanese system 
only the minimum rate is fixed, and the 
power of discretion is given to the Min- 
ister of Finance, who may charge any 
rate above 5 per cent, according to the 
state of the money market. This is quite 
an effectual measure to alleviate the 
stringency of the market and at the same 
time to secure the immediate withdrawal 
of superfluous notes when the necessity 
is over. 

This system of note issue seems to be 
particularly well adapted to meet vary: 
ing demands of trade in a country like 
Japan, where, on account of her gee 
graphical position, specie cannot be called 
in from abroad to respond to the imme 
diate need of the market. 

The following figures show the out- 
standing amount of notes issued at the 
end of the respective years: 
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Yen. 
5,400,000 
153,875,236 
209,607,448 
228,570,032 
214,096,766 

The kinds of business transacted by 
the Bank of Japan are mentioned in its 
by-laws as follows: 

One—The purchase or _ discount of 
treasury bills, bills of exchange and other 
commercial paper. 

Two—Dealing in gold and silver. 

Three—To make loans upon gold and 
silver coin and bullion. 

Four—To make collection of bills for 
banks, corporations and individuals who 
are the regular customers of the bank. 

Five—To receive deposits and accept 
the custody of objects of value and docu- 
ments. 

Six—To make advances on current ac- 
counts or loans upon the securities of 
government bonds, treasury bills or other 
bonds and shares guaranteed by the state. 

Besides these the bank performs a 
number of important services for the 
treasury without compensation. Not 


only does it receive and pay out public 


revenues and expenditures for the state, 
but also manages all dperations con- 
cerning public debts and pubiic deposits. 
The withdrawal of the government and 
national bank notes has also been dealt 
with by the bank. In fact, certain parts 
of the bank are closely united with the 
various departments of the treasury. 

Bills and checks in modern forms are 
new things in Japan. For the last twen- 
ty years the government, as well as the 
bank, has not spared every effort to en- 
courage their use in commercial trans- 
actions. As the result of these efforts 
the discount business has grown to a 
considerable amount. The bills cleared 
in the clearing house in Tokyo and 
Osaka during the last year amount to 
1,268,802,079 yen and 528,122,083 yen, 
respectively. Bills offered for -discount 
to the bank must be indorsed by at least 
two substantial names and be payable 
within 100 days. ‘Those which bear a 
single name must be accompanied by 
collaterals, either in the form of ware- 
house receipts of merchandise or of the 
shares and bonds classed as securities of 
good credit. 

The loans made by the bank upon se- 
curities are much smaller in amount than 
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the discounts. These securities are 
the bonds of the Imperial govern- 
ment and of Tokyo and Osaka munici- 
palities, and also those shares and bonds 
guaranteed by the state. Loans can be 
made for a period of three months or 
less, and renewal is allowed only once 
when necessary. 

The bank receives deposits and makes 
advances on current accounts. The Bank 
of Japan doés not pay interest on cur- 
rent deposits. Customers place their 
surplus money in the vault of the bank 
to secure the convenience of drawing 
checks upon it. The banks belonging to 
the clearing house association also settle 
their daily balances with their current 
accounts in the bank. The bank also 
issues deposit receipts, draft and transfer 
checks. The distribution of various kinds 
of coins and bank notes to the different 
districts of the empire constitutes no 
inconsiderable portion of the business of 
the bank. 

Formerly the bank allowed loans and 
discounts exclusively to bankers, being 
literally the bank of banks; but since 
June, 1897, the way has been opened to 
deal directly with individuals and cor- 
porations which have good business stand- 
ing. This measure has been taken to ex- 
tend the benefit of the low rate of in- 
terest to the general market, and to 
check the excessive profit often secured 
by other bankers as mere intermediaries 
between the bank and the public. The 
change of the rates of interest on loans 
and discounts is subject to the sanction 
of the Minister of Finance. 

The Bank of Japan has no direct deal- 
ings in foreign markets. But it uses 
its sister institution,. the Yokohama 
Specie Bank, as its foreign agent. In- 
deed, to encourage foreign commerce, the 
Bank of Japan assists this institution 
in many ways. Among other favors, the 
former advances to the latter up to the 
amount of 15,000,000 yen in rediscounting 
foreign bills at a specially low rate of 
interest. The indenmity money received 
from China was also transferred from 
London to Japan through this institu- 
tion, either by the purchase of bullion 
or by exchange operations. 

The total business transactions of the 
bank for 1901 amounted to 10,576,036,318 
yen. The following figures will show the 
growth of business of the bank since 
its foundation: 
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Total Amounts Total 
business received in loans and 
transactions. deposit act. discounts. 

Yen. Yen. Yen. 
157,639,152 9,080,001 5,943,950 
2,791,391,455 93,629,609 104,727,100 
1,811, 666,902 267,291,074 175,194,937 
1898 ... 9,019,330,232 1,647,294,725 946,386,818 
1901 ... 10,576,086,318  1,965,848,088 716,638,048 
The Bank of Japan being the only bank 


of issue, not only is it placed under the 
control of the government, but it is heav- 
ily burdened in return for the privi- 
leges granted. It has, besides support- 
ing the public credit in times of financial 
emergency, to make the following service 
among other functions: 

One—The receipt and disbursement of 
government money. 

Two—The call and payment of the prin- 
cipal as well as the interest on the na- 
tional debt. 

Three—Custody of money and the 
goods intrusted to the government. 

Four—The redemption of the govern- 
ment paper money. 

Five—The redemption of the national 
bank notes. 

Six—The rediscounting of foreign bills 
of exchange for the Yokohama Specie 
Bank, at a specially low rate. 

All these involve considerable sacrifice 
on the part of the bank, but are done 
simply for the public convenience, as 
directed by the government. 

The administration of the Bank of 
Japan is composed of a governor, vice 
governor, four directors, and from three 
to five auditors. 
governor are appointed by the govern- 
ment for five years. The directors are 
also chosen by the government out of 
the double number of candidates nom- 
inated at the general meeting of share- 
holders, and their term of office is four 
years. The governor, vice governor and 
directors meet daily together and con- 
stitute the administrative board, which 
decides all important questions of the 
bank. The auditors are elected by the 
shareholders for the term of three years. 
They constitute the board of auditors, 
which meets.at least once a month. All 
important actions of the administrative 
board, such as the change of the rate of 
interest and the rate of dividend to be 
declared, are subject to their approval. 
They also inspect books and documents 
of the bank. The governor, the vice 
governor, directors and auditors consti- 
tute the general meeting of the bank, 
which deliberates upon questions pro- 
posed by the governor. These officers 


1883 
1888 
1893 


The governor and vice’ 


must live in Tokyo, and during their 
terms of office they cannot accept any 
other office, either in the government or 
other banks and corporations. The reg- 
ular meeting of the shareholders takes 
place semi-annually on the third Satur- 
day of February and August. Those who 
own ten shares or more have a voice at 
this meeting, and an additional vote is 
allowed for every fifty shares over and 
above the first ten shares. 


Besides these bodies the government 
appoints a certain number of comptrol- 
lers out of the officials of the treasury 
department. They have the power to 
stop any act either contrary to the laws 
and by-laws or deemed to be disadvan- 
tageous from a government point of 
view. They visit the bank weekly, and 
receive various reports regarding the 
condition of the bank and its transac- 
tions. They can attend any meeting of 
the bank officers and express their views 
in regard to the business of the bank. 


The internal organization of the bank 
has passed through many changes since 
its foundation. At present it is divided 
into eight departments and the office of 
the private secretary—namely, inspection 
department, business department, teller’s 
department, issue department, state treas- 
ury department, secretary’s department, 
the department of securities and account- 
ant’s department. The total number of 
the staff now stands at 591. 

The bank has had already four gov- 
ernors, and the present incumbent is the 
fifth, in the person of Mr. Tatsuo Yama- 
oto, who, after rendering distinct serv- 
ices to the bank, both as the director 
and as the chief of the business depart- 
ment, was promoted to the present of- 
fice in October, 1898. 


The head office of the bank now oc- 
cupies a three-storied granite building, 
110 feet by 115 feet. Its whole ground 
is about three acres and a half. The 
plan of this building was settled upon 
after a careful study of the European 
central banks. Strong rooms are built 
in its basement. Electric light, water 
supply and other accommodations are 
all up to the latest improvements. In 
spite of comparatively low wages and 
cheap materials in Japan, it cost some 
1,150,000 yen. The bank has eight branch 
offices in important localities of the coun- 
try, besides a large number of agencies. 
—Japan and America. 
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CONNECTICUT SAVINGS BANK BILL. 
M. H. Whaples, president of the Con- 
necticut Trust and Safe Deposit Com- 
pany, writes as follows regarding the 
change in the savings bank laws and the 
discussion which it has aroused: 

“My attention has been attracted to 
an article in your issue of June, 1903, 
entitled ‘Bankezs’ Recent Legislation.’ 
The inference from your article would 
be that you accredit the statement that 
‘paid lobbyists from New York bond deal- 
ers had succeeded in passing through the 
committee on banks a bill legalizing the 
purchase of securities of certain almost 
unknown corporations so as to give these 
securities a market value which they do 
not now possess.’ The strength of the im- 
pression would be somewhat weakened 
by the fact that only 55 of the 94 sav- 
tags banks of the state were members 
of the association and that this state- 
ment was signed by only eight of them. 
You would be doing a serious injustice 
to some very reputable bond houses in 
New York if you allow these impressions 
to continue. The bonds presented were 
of the Louisville & Nashville Railroad; 
the St. Louis Iron Mountain and South- 
ern; the Buffalo and Susquehanna and 
the St. Louis Terminal Railroad Asso- 
ciation. They are presented by the 
houses of J. P. Morgan & Co., Vermilye 
& Co., Redmond, Kerr & Co., and Fiske 
& Robinson, and we believe that no more 
reputable or conscientious dealers are 
to be found in the business either east 
or west. To say that these are securi- 
ties of almost unknown corporations is 
evidently untrue. The facts are that a 
certain little clique of men, who also 
secure their lobbyists (whether paid or 
not is immaterial) undertook to oppose 
the offerings as they have always done 
in cases where they could not themselves 
be the offerers. The bill as you may have 
observed was passed by the legislature 
after discussion and consideration at 
great length in both houses. 

“As a matter of fact a few of these 
gentlemen have considered that they 
dominated the banking committee for 
Many sessions of the legislature and 
have made great complaints that they 
were not able to do so with the present 
one. The governor of the state, himself 
a@ man of forty years’ experience in bank- 
ing, after deliberation and hearing the 
question argued mainly by its opponents, 
at great length has signed the bill and 
it has become a law.” 


SOBER VIEW OF TRANSVAAL GOLD. 

A very cool and keen critic of industrial 
and financial questions, M. Paul Leroy- 
Beaulieu, writes in the Economiste Fran- 
cais a review and forecast of the Trans- 
vaal gold position, which has attracted 
wide attention throughout the Continent 
and England. The forecast is extremely 
unfavorable; the gist of it is as follows: 

It is now exactly a year since peace was 
concluded im South Africa. The war, 
which had lasted more than two years 
and a half, completely justified the pre- 
diction which from the beginning of hos- 
tilities to their end we never ceased to 
set forth in this journal. That the war 
was bound to be of long continuance; 
that it was bound to involve colossal sac- 
rifice to Great Britain both in men and 
money, we have repeatedly asserted since 
the middle of 1899. 

Another statement that we have made 
persistently is that the war would be 
fatal to the gold mines of South Africa; 
that these mines would suffer from it, 
not only during the contest, but during 
a long series of years after the return 
of peace; that most of the mines would 
probably never find ‘any real compensa- 
tion for the suspension of work, the 
direct losses, and the trouble of recon- 
structing the industry after the peace, 
not to mention the new taxes with which 
it is expected they will be burdened. 
The mines, we have asserted a thousand 
times, would be the real victims of the 
war. 


A year has elapsed since the peace, 
and really it is no longer possible to 
doubt that this second of our predictions 
will be realized, or rather that it is 
in a fair way to be realized, for it is 
manifest that some more years—two 
or three, at any rate, if not four or 
five—will be needed before most of the 
mines are again in a situation as favor- 
able as before the war. During that 
interval a number of mines will have 
been exhausted of their treasure under 
conditions very unfavorable and but 
slightly remunerative. 


Let this serve as a lesson that industry 
has no interest in a great war. A war 
of several years inevitably requires after 
the peace an equal number of years, and 
sometimes double that, before the con- 
ditions existing before the war shall 
be restored. 
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INFORMATION FOR BOND BUYERS. 


ADA, I. T.—At a special election of 
the city council an election was ordered 
for August 8 for the purpose of issuing 
$30,000 waterworks and $15,000 school 
bonds. 

ALCESTER, S. D.—This place will 
have a special election to vote upon 
a proposition to bond the town for water- 
works. 

ASOTIN, WASH.—The school board 
election to authorize the issuance and 
sale of $4,000 in school bonds carried. 


ATHENS, TENN.—The city will vote 
August 24 on an issue of $12,000 bonds 
for construction of a sewerage system. 


AUBURN, N. Y.—This city is to issue 
$25,000 municipal refunding loan bonds 
bearing date of July 1, 1903. 


AUGUSTA, GA.—Richmond county 
will receive bids at Augusta for $25,000 
5 per cent 20 year sewer and water 
bonds. 

AURELIA, IA.—At a special election 
the proposition to bond the city for an 
electric light, gas and heating plant 
carried. 

AURORA, S. D—A_ special election 
will be held at this city for the purpose 
of voting upon the question of issuing 
bonds to refund the outstanding bonds 
of the school district. 

AVALON, PA.—The proposition to is- 
sue bonds to the amount of $30,000 for 
school purposes was defeated. 

BAKERFIELD, CAL.—The city board 
of trustees have decided to call an elec- 
tion to vote on bonding for $35,000 for 
better fire protection. 

BARABOO, WIS.—The proposition to 
issue bonds to the amount of $85,000 
for a new water works plant carried. 

BARNESVILLE, GA.—This place is 
offering for sale $10,000 4 per cent public 
improvement bonds. 

BARYLETT, MINN.—An election may 
be called to vote on bonding the town for 
$5,500. 

BATTLE CREEK, MICH.—This place 
will issue $10,000 paving bonds. 

BAY CITY, TEX.—An election will be 
held in Matagorda county to determine 
whether or not $60,000 road and bridge 
bonds shall be issued. 


BENTON, WIS.—The village board 
has voted to bond for $3,000. 


BENTON HARBOR, MICH.—The $50,- 
000 bonding planned for securing valua- 
ble manufacturing industries for the city 
carried. 

BIRMINGHAM, AL‘A.—The proposi- 
tion to issue bonds to the amount of 
$48,000 for a new viaduct will be voted 
on by the people. 


BLOOMING PRAIRIE, MINN.—The 
city will issue $8,000 bonds. 


BREMEN, O.—It has been decided to 
issue bonds for building an auditorium. 


BRIDGEPORT, W. VA.—The township 
trustees have advertised for bids to the 
amount of $20,000 for water improve 
ments. Bids will be opened August 8. 


BRITT, IA.—This village has voted to 
authorize bonds for the construction of 
a $10,000 school house. 


BROOK, IND.—The election held to 
determine whether the town should issue 
bonds for the purpose of building a new 
school house carried. 


BROOKHAVEN, MISS.—The city will 
issue $30,000 bonds for construction of 
a@ sewerage system. 


BURLINGTON, VT.—This place has 
voted to issue $150,000 bonds for the 
purpose of erecting a municipal electric 
lighting plant. 


BURNS, TENN.—Dickens county will 
vote on the issuance of $100,000 bonds 
for road improvements. 


CAMBRIDGE, MINN.—An 
$6,000 bonds has been voted. 


CAMERON, MO.—The proposition to 
vote $59,000 for waterworks bonds car- 
ried. 

CANTON, TEX.—A special election 
will be held on the proposition of bond- 
ing the village for $50,000 for road and 
bridge purposes. 

CARRINGTON, N. D.—The village has 
voted to issue bonds for municipal im- 
provements. 

CARROLLTON, GA.—The town of 
Temple has voted to issue $5,000 bonds 
for the erection of a new school build- 
ing. 


issue of 








CARTHAGE, MO.—The town will re- 
ceive bids for $75,000 5 to 20 year op- 
tional school bonds, with interest at not 
to exceed 4 per cent. 


CENTRAL CITY, NEB—A special 
election will be held on the proposition 
to issue $43,000 for bridge purposes. 


CEYLON, MINN.—The village has 
yoted to bond for waterworks. 


CHANDLER, O. T.—The city is dis- 
cussing the plan of issuing bonds to 
improve its waterworks. 


CHARLOTTE, N. C.—A special elec- 
tion has been called to vote on the 
question of issuing bonds to the amount 
of $200,000 for road building. 


CHESWICK, PA.—The new proposi- 
tion to issue bonds to the amount of 
$15,000 for a new school building car- 
ried. 


CHETEK, WIS.—The proposition to 
bond the city for $6,000 for waterworks 
. carried. 


CINCINNATI, O.—A proposition to is- 
sue bonds to the amount of $11,000 for 
waterworks carried. 


CLARKESBURG, W. VA.—The  elec- 
tion on the proposition tg issue bonds 
to the amount of $50,000 for the purpose 
of erecting a school building carried. 


CODY, UTAH.—The city recently vot- 
ed bonds to the amount of $50,000 for 
the purpose of installing a system of 
waterworks. 


COLUMBUS, GA.—The mayor of the 
city will receive bids until August 8 for 
$250,000 4 per cent bonds in denomina- 
tions of $1,000. The bonds will bear 
date of October 1, 1903, and mature 
$10,000 annually from October 1, 1904. 
The validity of the issue has been 
passed upon by the Supreme court of 
the state. 


COLUMBUS, MONT.—Th® proposition 
to bond Yellowstone county for the sum 
of $75,000 to build a court house carried 
by a good majority. 


COOPERSVILLE, MICH.—This city 
has voted to bond for a waterworks sys- 
tem, and the next move wil! be for an 
electric lighting plant. 


CORSICANA, TEX.—The proposition 
to issue bonds to the amount of $150,000 
carried. 
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COSHOCTON, 0.—Bids will be re 
ceived by Charles Smith, city auditor, for 
$30,000 street improvement bonds. 


COVINGTON, IND.—Notice is given 
that the bonds of Fountain county, In- 
diana, aggregating $10,900, will be sold 
for the purpose of procuring funds to 
pay the cost of construction of the levee 
of the Wabash and Fulton Levee asso- 
ciation. 


CYRUS, MINN.—The school 
will issue $5,000 bonds. 


DAWSON, GA.—The city council has 
provided for an election August 19 to 
determine the question of issuing $20,000 
bonds to be used in erecting a new pub- 
lic school building. 


DICKSON, TENN.—A $30,000 bond is- 
sue will be made here for the purpose of 
establishing a waterworks and electric 
light plant. 

DILLONVALE, O.—The question of 
issuing bonds for a municipal lighting 
plant will be submitted to vote. 


DURANT, I. T.—The city will vote 
on issuance of $85,000 bonds for con- 
struction of a system of water works. 


EAST LIVERPOOL, 0.—The city coun- 
cil has decided to issue bonds for $92,- 
925 for city indebtedness. They will be 
of $1,000 each and bear 414 per cent in- 
terest. 

EDNA, KAN.—This place has voted 
$1,500 bonds to school improvements. 


EIMORE, N. D.—The village will issue 
bonds to raise funds for the building of 
a school house and making other im- 
provements. 

EL PASO, TEX.—An election will be 
held to vote on a proposition to issue 
$110,000 city bonds, of which $50,000 will 
be used to erect school buildings and 
$60,000 for sewer extension. 

ESSEXVILLE, MICH.—Essexville will 
this fall vote on a proposition to bond 
the village for waterworks improve- 
ments. 

EXIRA, IA.—This city has voted $2,900 
water bonds. 

FAIRMONT, MINN.—The village of 
Ceylon has bonded for the installing of 
a system of waterworks. 

FLORESVILLE, TEX.—The proposi- 
tion to issue bonds to the amount of 
$14,000 for the construction of a sys- 


district 


_ tem of waterworks carried. 
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FOX LAKE, WIS.—This place voted 
at a special election to bond the city 
for $7,000 for a gas plant. 


GENESEE, IDAHO.—The city council 
has voted for bonds to erect a large 
stand pipe on Reed’s Hill, a pumping 
station and about two miles of water 
mains. 

GENEVA, ALA.—The city council has 
called an election to vote on the issuance 
of bonds for waterworks, a sewerage 
system and electric lights. 

GENEVA, NEB.—School district No. 9, 
in the southeastern part of the county, 
will vote on the question of issuing 
bonds for the erection of a new school 
house. 

GLENVILLE, O.—Proposals will be re- 
ceived at the office of the auditor for the 
purchase of bonds in the aggregate sum 
of $45,000 for improving St. Clair street. 


GLOUCESTER, PA.—The finance com- 
mittee of the city council is negotiating 
for the sale of $16,000 worth of bonds 
issued for improvements at the water- 
works. 


GRAFTON, W. VA.—The city has vot- 
ed affirmatively on the issuance of $55,- 
000 bonds for erection of new school 
buildings. 


GRAND RAPIDS, MICH.—The propo- 
sition to issue bonds to the amount of 
$166,000 for street improvement work 
will be voted on by the people. 


GRANTSBURG, WIS.—This place is 
calling for bids for $8,000 in bonds to 
erect a municipal electric lighting plant. 


GREENVILLE, MISS.—The voters fa- 
vor the issuance of bonds for paving the 
streets. 7 


GREENVILLE, O.—An ordinance to 
issue city bonds in the sum of $1,800 for 
the paving of Washington avenue 
passed. 


GRINNELL, IA.—The special election 
held at this place to vote on bonds for 
a new school building carried. 


HAMLET, N. C.—The town has voted 
an issue of $5,000 bonds for erection of 
a school building. 


HAMPTON, VA.—This city sold on 
July 1 $25,000 4 per cent 40 year im- 
provement bonds. 


HANLEY FALLS, MINN.—An issue 
of waterworks bonds has been voted. 
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HARRIS, IA.—The proposition to bond 
the town for the purpose of putting in 
a system of waterworks carried. 


HARTFORD CITY, IND.—The propo- 
sition to issue bonds to the amount of 
$40,000 for the erection of a high school 
building carried. 


HART, MICH.—It was decided by a 
vote to issue bonds for a $5,000 addition 
to the schools. 


HAVELOCK, NEB.—This place has 
voted $5,000 bonds for the erection of 
new buildings for the schools. 


HAVRE, MONT.—The proposition sub- 
mitted at an election to bond the town 
for $26,500 for waterworks carried. 


HAZLETON, PA.—The board of edu- 
cation will receive bids for $60,000 4 per 
cent building bonds due $6,000 annually, 
beginning July 1, 1924. 


HOLLY SPRINGS, MASS.—This place 
will receive bids August 7 for $43,000 
refunding and electric light bonds. 


HOLSTAD, MINN.—The village 
voted $7,000 bonds. 

HUBBARD, O.—Sealed proposals will 
be received at the office of J. E. Schrei- 
ber, city clerk, for the purchase of elec- 
tric light bonds to the amount of $10,000. 


HUNTSVILLE, ALA.—This city has 
called an election for August 24 to de 
cide upon the issue of $40,000 bonds to 
liquidate the city’s floating. debt. 

IRONWOOD, MICH.—At a special 
meeting Ironwood taxpayers voted to 
issue bonds for $11,000 to erect a build- 
ing and establish a school of domestic 
science. 

JACKSON, MICH.—The citizens will 
vote on the proposition to bond the dis- 
trict in the city for $68,000 to provide 
a site and build a central high school 
building. 

JACKSON, MINN.—The village . will 
vote on a proposition for waterworks. 

JEWELL, IA.—This city will vote on 
$5,000 school bonds. 

JONESBORO, ILL.—The proposition 
for the issuance of bonds to the amount 
of $10,000 by the Jonesboro school dis- 
trict was carried. 


JUNCTION CITY, KAN.—The authori- 
ties of the city will receive bids for 
$30,000 4146 per cent 5 to 20 year high 
school bonds dated July 1. 


has 
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KANSAS CITY, MO.—The proposition 
to issue bonds for improvements carried. 


LEHIGH, IA.—The proposition to is- 
sue bonds to the amount of $18,000 for a 
new school building carried. 


LITCHFIELD, MINN.—At 
election $7,000 municipal 
bonds were voted. 


LITTLE CHUTE, WIS.—The propo- 
sition to issue bonds to the amount of 
$2,500 for the building of a bridge across 
Fox river will be submitted to a vote. 


LOS ANGELES, CAL.—Los Angeles 
may issue over $1,000,000 for a conven- 
tion hall. 


LOUISBURG, N. C.—The city will is- 
sue $65,000 bonds for construction of 
waterworks, electric light plant and sew- 
erage system. 


LOUISVILLE, KY.—A decision of the 
chancery court enables the city to issue 
$500,000 park bonds voted three years 
ago. 

MARTIN’S FERRY, W. VA.—The 
township trustees have decided to issue 
bonds in the sum of $25,000 to complete 
road improvements. 


MARYSVILLE, CAL.—The city has 
voted to issue bonds for the creation of 
a modern sewer system. 


MEMPHIS, TENN.—The board of edu- 
cation of the Memphis city schools will 
receive bids for the sale of $75,000 worth 
of school bonds. 


MIAMISBURG, O.—The proposition to 
issue bonds to the amount of $8,000 for 
a waterworks plant carried. 


MILNOR, N. D.—This place will bond 
in the sum of $2,000 to pay off the float- 
ing indebtedness of the village. 


MILWAUKEE, WIS.—The proposition 
to issue bonds to the amount of $240,- 
000 for street improvements will be sub- 
mitted to a vote of the people.. 


MONROE, TENN.—An election will be 
held August 6 to determine whether or 
not this city will issue bonds to the 
amount of $30,000 for the purpose of se- 
curing a waterworks system. 


MONTPELIER, O.—A _ resolution de- 
claring it necessary to issue bonds for 
the purpose of aiding in the construction 
of a sewerage system for this village 
passed. 


a special 
improvement 


MORRISTOWN, MINN.—The village 
has voted to issue bonds of the district 
in the sum of $10,000 for the purpose of 
building a new school house. 


MUSKOGEE, I. T.—An election has 
been held to vote on the issuance of 
bonds to the amount of $80,000 for the 
purpose of building new school build- 
ings. 

MT. CARROLL, ILL.—The proposition 
to bond this place for $5,000 to extend 
water mains carried. 


MT. VERNON, ILL.—This city will 
vote on the question of issuing $25,000 
bonds for the erection of a school build- 
ing. 

NAVARRO, TEX.—The proposition to 
issue bonds to the amount of $150,000 
for a new court house carried. 


NEWARK, OHIO.—Bonds will be is 
sued in the sum of $300,000 for the pur- 
pose of building a new water system. 


NEWBURG, N. Y.—The board of edu- 
cation has decided to issue $40,000 3% 
per cent 1 to 20 year school bonds. 


NEWPORT, WASH.—Bonds have been 
issued for a high school at this place to 
be built at a cost of $2,000. 


NEW ULM, MINN.—The proposition 
to issue bonds for an outstanding in- 
debtedness of this village carried. 


NORTH VERNON, IND.—The propos- 
al of issuing bonds to the amount of 
$19,000 for the purpose of erecting a 
new school building carried. 


OAKES, N. D.—This place will vote 
on the issuance of $2,000 bonds for an 
addition to the school house. 


ONEIDA, N. Y.—The common council 
has decided to submit to the taxpayers 
at the general election on November 3 
the proposal to raise $25,000 by bond 
issue for the purpose of erecting a new 
reservoir. 

OSAKIS, MINN.—Bonds for 
were voted for a school building. 


OSHKOSH, WIS.—Government bonds 
for $25,000 and sewer bonds for $10,000 
will be issued. 

PALMER, IA.—Palmer has voted to 
bond for a $5,000 school house. 

PENSACOLA, FLA.—The special elec- 
tion held here for the purpose of bond- 


ing the city to the amount of $750,000 
carried. 


$4,000 
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PEORIA, ILL.—The park commission- 
ers have decided on a bond issue of 
$10,000. 

PHILLIPSBURG, MONT.—The city 
council of this place has decided to sell 
bonds to the extent of $10,000 for a new 
water system. 

PLEASANTON, KAN.—A special 
school election has been held .to vote 
$7,000 bonds to build a new _ school 
house. 

PUKWANA, S. D.—The village has 
voted $5,000 bonds for waterworks. 


QUANAH, TEX.—The proposition to 
issue bonds to the amount of $4,000 for 
a new school building carried. 


RIVERSIDE, CAL.—The question of 
issuing bonds for city improvements 
will be submitted to a vote of the people. 


ROSEDALE, KAN.—The proposition 
to issue bonds to the amount of $6,000 
for the purpose of building a new 
school carried. 

RUGBY, IA.—This city has voted on 
school bonds. 

RUTHVEN, IA.—This city has voted 
$4,700 waterworks bonds. 


SALINA, KAN.—The proposition to 
vote $50,000 in bonds for the new rail- 
road through central Kansas has been 
carried by Salina county. 


SALT LAKE CITY, UTAH.—A special 
election for the purpose of voting bonds 
to raise money with which to purchase 
the waterworks for $412,000 will be held. 


SAN ANTONIO, TEX.—The proposi- 
tion to issue bonds to the amount of 
$500,000 for road improvements carried. 


SANTA ANA, CAL.—The city trus- 
tees ask that the board of education call 
a special bond election for about $12,000 
to $15,000 for the erection of a new 
school building. 


SANTA BARBARA, CAL.—The city 
will receive bids for several issues of 
bonds aggregating $74,000, all bearing 
4% per cent interest and running 1 to 
40 years. 

SANTA FE, COL.—The proposal of is- 
suing bonds to the amount of $28,000 
for the erection of a new high school 
building carried. : 


SARANAC LAKE, N. Y.—A school 
meeting resulted in favor of $10,000 
school bonds. 


SAWTELLE, CAL.—The election for 
the bonds for the improvement of the 
school building carried. 


SEATTLE, WASH.—The city council 
has passed the ordinance directing the 
comptroller to readvertise for bids for 
the $590,000 issue of bonds for establish- 
ing or purchasing a municipal lighting 
and power plant. 


SEWARD, NEB.—This city is about to 
pass upon the proposition of bonding 
the city for $7,000 to build an electric 
light plant. 


SHEFFIELD, IA.—This city will vote 
on $2,000 drain bonds. 


SHREVEPORT, LA.—The taxpayers 
have voted a special bond issue of $50,- 
000. Of this amount, $30,000 will go 
towards the completion of the new jail 
and $20,000 for the retirement of out- 
standing parish bonds. 


SPRINGFIELD, ILL.—An election is 
to be held at which the people will vote 
on a proposition to issue $155,000 bonds 
to refund the former issue. 


SPRINGFIELD, TENN.—This city 
will issue $35,000 bonds for waterworks 
and electric light plant. 


STEWARTVILLE, MINN.—The vil- 
lage has voted to bond for $2,000. 


ST. JOSEPH, MO.—The school author- 
ities of this city failed to receive bids 
for an issue of $500,000 20 year refund- 
ing bonds. 


St. PAUL, MINN.—An ordinance au- 
thorizing the issuance of $200,000 in per- 
manent improvement bonds passed. 


ST. PETERSBURG, FLA.—The city 
will issue $23,000 of additional bonds, 
$10,000 of which will be issued for du- 
plicating machinery of waterworks and 
extending the water system. 


SULPHUR SPRINGS, TEX.—The at- 
torney general has approved an issue of 
$19,000 waterworks improvement bonds 
for this place. 


TAMPA, FLA.—Hillsboro county will 
receive bids for $65,000 3 per cent annual 
20 year bonds. 

TECUMSEH, NEB.—A special election 
is to be held to vote bonds for a new 
school building. 


TEMPLE, GA.—This place has voted 
$5,000 school bonds. 
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THERMOPOLIS, WYO.—Bids will be 
received by the town council of Ther- 
mopolis and opened August 3, 1903, for 
an issue of bonds for equipping a sys- 
tem of waterworks of $30,000, payable 
in lawful money of the United States at 
the Hanover National bank, New York, 
or First National bank, Chicago, dated 
September 1, 1903. The issue is to run 
30 years, payable at the pleasure of said 
town after 10 years, with interest at 6 
per cent, payable semi-annually. 


THOMAS, O. T.—Bonds to the amount 
of $5,000 were voted to erect a new 
school building. 

TISHOMINGO, I. T.—This place will 
vote on the proposition to issue $50,000 
in bonds for waterworks and schools. 


TRENTON, TENN.—On August 12 the 
voters of this city will decide whether 
they wish to vote bonds to buy the elec- 
tric plant. 

TWO RIVERS, WIS.—A special elec- 
tion will be called to approve the issuing 
of bonds to the extent of $41,000 for the 
erection of a new school house. 

UPPER SANDUSKY, O.—Bids will be 
received for the purchase of $12,000 4 
per cent public road improvement bonds. 

VANCOUVER, WASH.—The proposi- 
tion to issue bonds to the amount of 
$14,000 for the purpose of erecting a 
new school building carried. 


WALSENBURG, CONN.—The proposi- 


tion to issue bonds to the amount of $60,-" 


000 for a waterworks system carried. 


WARREN, PA.—A special eléction to 
increase the bonded indebtedness of the 
city $20,000 for sewer extensions car- 
ried. 


WAXACHACHIE, TEX.—The election 
on an issue of bonds to the amount of 
$24,000 for a new school house carried. 

WELLSTON, O.—Proposals will be re- 
ceived at the office of the city auditor 
for the purchase of the bonds of said 
city in the aggregate sum of $15,500. 

WEST BEND, IA.—This place 
voted $3,907 bonds. 

WICHITA FALLS, TEX.—The election 
to issue $10,000 road bonds carried. 

WILLIAMSBURG, O.—The citizens 
have voted to sell bonds for the purpose 
of building a municipal electric lighting 
plant. 

WINCHESTER, TENN.—The proposi- 
tion to issue bonds to the amount of 
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$100,000 for the purpose of building 
pikes will be submitted to a vote of 
the people. 


WINSTON, N. C.—Forsyth county will 
shortly offer $300,000 road bonds at the 
county seat. 


YOUNGSTOWN, O.—The city council 
has decided upon a bond issue of $125,- 
000 for the purpose of installing a filter 
plant. , 


ARGENTINE MARKET AND GOLD. 


The fact that England has been able 
to shift to New York’s unwilling shoul- 
ders, thus far this year, the burden of 
shipping $6,000,000 gold to Argentina, 
gives our market a continued interest in 
the further power of the South American 
market to draw specie. This is what 
President Roca of the Argentine Repub- 
lic had to say on the question, in his re- 
cent annual message: 

The severe shrinkage in imports and 
revenue experienced last year was com- 
pensated by an increase of exports, which 
ran to $179,486,727 gold, being $11,760,- 
625 gold in excess of the 1901 figure, and 
the balance of trade in favor of the coun- 
try was represented by $76,447,471 gold, 
the effect of which has been felt in va- 
rious ways, especially in the exchange 
market, which has constantly shown 
rates favorable to the country, thus of- 
fering facility for payment of imports 
and official obligations. The exchange 
rate is constantly improving. Our in- 
ternal and external bonds are attaining 
the highest quotations. 

It must also be considered as a revela- 
tion of the wealth of the republic, and 
the confidence it inspires, that an enor- 
mous stock of gold has flowed into the 
country, unequivocal proof of the reality 
and solidity of the economic reaction. 
In the Caja de Conversion alone there 
are over $23,000,000 gold, against which 
paper has been issued at the rate fixed by 
law. I am decidedly of opinion that this 
law should be maintained, and that we 
should replace, when possible by the 
treasury, the funds displaced and ap- 
plied to other objects for reasons al- 
ready known. In this way the promise 
to convert the currency at the rate al- 
ready fixed, which cannot be modified 
without causing great economic and com- 
mercial perturbation, can be made effec- 
tive within a period more or less meas- 
urable. 
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BANK 


The First National Bank of Davenport, 
Ia., which claims the distinction of being 
the first national bank organized in the 
United States, has recently celebrated its 
fortieth anniversary. 


James M. Gilbert, deputy state super- 
intendent of insurance, has been elected 
secretary of the Syracuse Trust Company 
of Syracuse, N. Y. F. R. Hazard, presi- 
dent of the Solvay Process Company, is 
president of the trust company, and W. 
L. Smith, of the Smith-Premier Type- 
writer Company, is the vice president. 


Concerted action has been taken by 
bankers in Wheeling, W. Va., and the 
surrounding territory marking down 
again the rate of interest on savings ac- 
counts, certificates of deposits, etc., to 
3 per cent, the figure which had prevailed 
up to the first of the year, when an in- 
crease to 4 per cent was made. 


The board of directors of the Oriental 
Bank of New York city has declared a 
dividend of 5 per cent, payable July 1st. 
This is the one hundredth consecutive 
semi-annual dividend. The capital stock 
was increased $150,000, payable July ist, 
making the capital $750,000, and the sur- 
plus over $1,000,000. 


William H. Porter, president of the 
Chemical National Bank of New York 
city, has been elected to the directory 
of the Fifth Avenue Bank to succeed the 
late Frank Dean. Mr. Porter has also 
taken the late George G. Williams’ place 
on the board of the United States Life 
Insurance Company. 


The stockholders of the First National 
Bank of Paterson, N. J., have authorized 
the increase from $400,000 to $500,000 in 
the capital recommended by the direc- 
tors several weeks ago. The new stock 
will be put out at $300 per share, stock- 
holders being permitted to take one new 
share for every four held. The new cer- 
tificates will be issued on October Ist, 
payment on which will be in two instal- 
ments—July 15, 1903, and August 15, 
1903. 


The People’s National Bank of Mc- 
Minnville, Tenn., received information 
recently that unknown to it an order had 


NOTES. 


been placed with and filled by a bank- 
note company, for 1,000 drafts on the Na- 
tional Park Bank of New York, the 
McMinnville bank’s correspondent. The 
drafts ordered were on blue safety paper 
with all printing in black, except the 
words “To National Park Bank N. Y.,” 
which were in red. The regular drafts 
of the McMinnville bank which are not 
made in Chicago where the mysterious 
order was placed are on white paper. The 
order for drafts in question was placed 
on the representation of the party order- 
ing them that he was president of the 
McMinnville bank. 


George J. Seay, for twenty-four years 
connected with the Petersburg Savings 
and Insurance Company of Petersburg, 
Va., and for nine years its cashier havy- 
ing resigned his office to enter as a part- 
ner the firm of Scott & Stringfellow, 
Richmond, Va., in thé banking and brok- 
erage business. Peyton M. Pollard, for 
five years the assistant cashier of the 
company, has been elected in his stead, 
and James D. Mason, for some years con- 
nected with the insurance department of 
the company, has been elected assistant 
cashier. 


The amalgamation of The Canadian 
Bank ‘of Commerce with the Halifax 
Banking Company, which took effect on 
June 1, 1903, as a result of the agreement 
entered into on March 3d, brings into 
the maritime provinces one of the strong- 
est and most successful banks of Canada 
With a system embracing practically 
every commercial center of Canada from 
Sydney to Vancouver, extending to the 
principal cities of Pracific coast from 
San Francisco to Dawson and having 
branches in London and New York, with 
a paid-up capital of $8,700,000 and with 
an unsurpassed record for safe yet en- 
ergetic management, the Canadian Bank 
of Commerce may now well be regarded 
as one of the important financial insti- 
tutions of the new world. 


Full particulars with regard to the 
plan for consolidating the Western Na- 
tional Bank of the United States in 
New York with the National Bank of 
Commerce in New York were conveyed 
to the stockholders in circulars bearing 
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date of June 16th. Of the $15,000,000 
increase proposed to be made in the capi- 
tal of the Commerce, $12,500,000 will be 
used to acquire the assets and business of 
the Western. The stockholders of the 
Commerce have been asked to waive their 
rights to the new issue, except 25 per 
cent of their holdings on July 25, 1903, 
which proportion they will be permitted 
to subscribe for at $140 per share. Upon 
the completion of the merger the stock- 
holders of the bank are to receive a cash 
dividend of at least 50 per cent. If in the 
opinion of the directors a larger divi- 
dend seems justified by the condition of 
the assets of the bank, the amount of 
the dividend is to be increased. It will 
be necessary on the part of the Western 
National, before the consolidation takes 
effect, to increase the capital of that in- 
stitution from $10,000,000 to $12,500,000; 
in addition the net assets, over and above 
such increased capital and all liabilities, 
shall be approximately equal to $5,000,- 
000, so that the capital and net assets 
of each of the banks shall be equivalent 
to $17,500,000. 


UNDIGESTED SECURITIES. 


The reception of the interview with 
Mr. Morgan was curious. It was un- 
doubtedly given out with the purpose of 
allaying misgiving. This result, how- 
ever, did not appear to follow. Both at 
home and abroad the general comment 
was that the market had been frightened 
rather than reassured by the fact that 
the gravity of the situation had been 
such as to call forth explanations of this 
nature. In addition, very general criti- 
cism was made on this statement of the 
case on the ground that it did not cover 
the whole matter. The reference to se- 
curities “issued, not to build competing 
lines, but largely for the purchase of roll- 
ing stock and motive power,” had ob- 
vious reference to the impending $90,- 
000,000 operation of the Pennsylvania. 
Railroad. These securities, however, be- 
ing then as yet unissued, could hardly 
be described as part of the “undigested” 
problem. The undigested mass, over 
which the market most concerned itself, 
clearly related to industrial undertak- 
ings offered through the medium of syn- 
dicates, during 1901 and 1902, and not 
yet taken by investors. One striking in- 
stance of the kind had been the experi- 
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ence of the ship-building combination, 
floated with something of a flourish in 
the summer of 1902, with the five per 
cent bonds selling at 95, the preferred 
stock at 60, and the common shares at 
22. Prices for these securities fell dur- 
ing the last three months to so low a 
level as 40% for the bonds, and 2 for 
the preferred and common. 

This was a case in which the public 
had refused ‘outright to take the pre- 
ferred securities, and in which the syndi- 
cate had eventually been confronted with 
the necessity of reorganizing the com- 
pany’s capital. It was doubtless an ex- 
treme instance, but in many regards it 
was typical. Judged by itself, it an- 
swered rather emphatically Mr. Morgan’s 
question as to whether all the securities 
put out did or did not represent due 
value. Another striking incident in the 
same connection was the fall in securi- 
ties of the International Mercantile Ma- 
rine Company, commonly known as the 
shipping trust. When originally put 
afloat, on the purchase of the various 
English lines of steamers and their 
amalgamation with the American enter- 
prices, the preferred stock of this com- 
pany had commanded.49, and its common 
20. During June the securities declined, 
respectively, to 25% for the preferred 
stock and 7% for the common. 

The experience of this enterprise 
throws somewhat striking light on one 
contention, which appeared in Mr. Mor- 
gan’s interview; namely, that the ques- 
tion at issue was whether the securities _ 
were sound or unsound. The Shipping 
securities were unquestionably sound in 
the sense of representing real and valu- 
able property. But this was an inquiry 
wholly beside the general question. The 
point of actual importance was not, nec- 
essarily, whether the property on which 
the undigested securities had been issued 
did or did not possess material value, 
but whether or not that value bore its 
true relation to the securities issued to 
represent it and the prices commanded by 
such securities. The importance of this 
distinction may be judged when one re- 
flects that the whole discussion of the 
season’s market has been not whether 
bankruptcy impended in the various new- 
ly organized corporations, but whether 
future prospects were sufficient to war- 
rant anything like the prices previously 
commanded by the stock.—Alexander D. 
Noyes in the July-September Forum. 





THE BANK OF NIAGARA 


is most picturesque, but not so much so as the 
great cataract itself. To reach Niagara take the 


MICHIGAN CENTRAL 


“The Niagara Falls Route.” 


The only line that runs directly by and in full view of the 
falls, stopping its day trains five minutes at Falls View station, 
directly overlooking the Horseshoe. Write for Summer 
Tours. Send a red stamp to : RP GES! 1S Lueee res 


Oo. W. RUGGLES, G. P.&6T.A., CHICAGO 





me. A Copy of the NEW 


RAND-McNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


iS A NECESSITY IN YOUR INSTITUTION. 


29 Year of Publication 


JANUARY AND JULY. 
5A Edition Published 


CONTENTS. 


500 PAGE'S wherein all of the BANKS and BANKERS in the United States 
——$—$——————— and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also, a list of Foreign Banks and Bankers. 


140 PAGES of TOWNS and VILLAGES (comprising about 90,000 names) 
—— without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. : 


70 PAGES of COMMERCIALATTORNEYS (comprising about 9,000 names) 

—_———___———_ in the United States and Canada, recommended by the respective 

Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
prepared. 


188 PAGES of BANKING and COMMERCIAL LAWS of each State and 
—$___———_ Territory, and including the Canadian Provinces. Compiled ex- 
pressly for the DIRECTORY. 


70 PAGES of INDEXED COUNTY STATE MAPS, printed in colors (11x14), 
——————_ made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory). 


25 PAGES of CITY MAPS (11x14), comprising the principal cities in the 
ee «United States 


100 PAGES wherein are listed the DIRECTORS of National, State, and 

—_——————— Savings Banks and the leading Trust Companies in all the 
principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks. 


15 PAGES of Banking information in fore part of the Directory, pertaining to 

—_——————— Holidays, Grace, Rates of Postage, Payment of Time and Sight 

paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 

of National Bank Examiners, value of Foreign Coins, and Government Statistical 

Tables, including Public Debt Statement; also, a list of Cashiers and Assistant 
Cashiers, alphabetically arranged. 


THERAND-MSNALLY 
BANKERS MONTHLY 


ESTABLISHED IN (877. 
CONTAINS ABOUT.130 PAGES EACH ISSUE. 


Ee" EACH ISSUE contains the latest decisions on tech- 
nical legal questions affecting commercial interests; also 
carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 


A Practical Magazine, and every Banker should read it 
ees regularly. 
RamarenauivaCo Cracaco iu. The BANKERS’ MONTHLY lists each Month all of the New 
Wea nen nem Or Rocarstas 8 Banks, Failures, Re-organizations, Dissolutions, Changes in 
Titles, Etc. 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 





* Capital, 
Officers } Surplus, Correspondents 
Deposits 


Town, County, Name of Bank 
Population § State. t Private. Est. 


Anniston _..--.’83) W. W. Stringfellow, P...|.% 100,000} Importers & Traders Nat. 
(Calhoun) FIRST NATIONAL BANK J. B. Goodwin, V.-P. e 128,200 BK, ie Ee 
Pop., 9.695 Henry A. Young, C. 529,290 
A. J. Goodwin, A. C. 
Collections and correspjondence solicited. 


Birmingham *85) y; + G. Harding, P * 300,000 | Chase Nat. Bk., N. Y.; Cont 
(Jefferson) FIRST NATIONAL BANK H. Woodward, VP 1 334,160 Nat. Bk., Chi.; Citizens Nat. 


Pop., 38,415 | 5. H. Barr, V.-P. ¢ 8,930,330 Bk., Cin.; Fourth St. Nat. 
ir Ag Crawford, C. BK., Phil. 

R. Forsyth, A.C. 

Collections solicited. C) larefal attention and |low rates. 


BIRMINGHAM TRUST & SAV- | 
Ings CO. 8°87, Arthur W. Smith, P x 500,000 | Han Nat. and Nat. City Bks., 
Tom O. Smith, C. | 159,580 | > a 
Collections a specialty. | Wm. H. Manly, A. C. t 2,409,870 


--.$°99| E J. Buck, P. * 500,000 | Western Nat. Bk. and Nat. 
CITY BANK & TRUST CO. |e 7. Lyons, V. -P. ! 350,000 City Bk., N. Y.; Hibernia 
| A. I. Selden, C 1,187,200 | Bk: & Tr. Co., New Orleans. 

Your Alabama and meus) h Mississippi collections solici|ted. 


"8a! x W. Leinkauf, P. De. and Imp. & Tra. N. Bks., 
LEINKAUF BANKING CO. ae Ep |] laa ra Emp, & Tre. N- Bee 
one Proskauer, C. t 500,000 Meat: NN. BE., St. Louis. 
Collections given special) attention and remit\ted for at llowest rates. 


Montgome a") gosenh i. Wee, P.. ...... * 100,000 | Nat. Park Bk., N. Y.; Hib. Bk. 
Cilontgonery) FARLEY NATIONAL BANK Louis B. Farley, V.-P. | 80,390 & Trust Co., New Orleans. 


Pop., 30,346 | Louis B Farley, C. t 1,508,320 
| H. T. Bartlett, A. C. 
Alabama items in bulk 8 olicited, especially those on Miontgomery. 


Uniontown 8" 02) E . R. Glass, P. $0,000 | Liberty Nat. Bk., N.Y.; Birm. 
) FARMERS BANK | RF. Hall, V. P.O 20,000 | ‘Tr. & Sav. Co., Birm. 
Pop., 1,047 | B. R. Glass, Jr., 
All collections entrusted ito our care will recejive promp|t attention. 


¥ 


| 
| 
| 
| 
| 
| 
| 
| 
| 





ARIZONA. 


. BK. . 60, .81900 Ghee. F. Ainsworth. P...| * 10,300 | Chase Nat. Bk., N. Y.; Amer. 
HOME SAV. BK. & TR. CO Hugh H. Price, V.-P. ll 5,080 Tr. & Sav. Bk., Chi; Citiz. 
Frank hinnwostn, Cc t  42710| Nat. Bk., Los A.; Western 
A general banking busi|ness transacted. Colllections Nat. Bk., San F. 
will receive prompt atitention. 


---'92| EK. B e, P 100,000 | Chase Nat. Bk., N. Y.; Bkrs. 
PHOENIX NATIONAL BANK T. W. Fetes. V.-P. 75,000 Nat. Bk.. Chi.; Los A. Nat. 


a J. pes. S Cc. $ 590,000 Bk., Los A: Anglo-Cal. 
L. B. Larimer, A. C. Bk., San fF. 
Special facilities for ma * collections in |Arizona. 


” °82} William Christy, P. * 100,000 | Am. Ex. Nat. 
VALLEY BARK s J.C. Kirkpatrick, V. 35,000 Cont. Nat. Bk. Be. wel 
W. D. Fulwiler, C. 475,000 Fargo & Co. Bk., San F 
Lloyd B. Christy, A. C. 1st Nat. Bk., Los A 
Collections receive care|ful and prompt attention and |remitted for at lowest 
rates. 


77| H Richards, P. 50,000 | Laidlaw & Co. and Nat. City 
BANK OF ARIZONA on EW. Wells, ¥ V.-P. i 37,680 | Bk.,N Y.; Corn Ex and lst 


i B. Hazeltine Cc. t 915,910 Nat. Bks. Chi; Nat. Bk. of 
C A. Peter, A. Com., K.C.; BE. of Cal., 8.F. 
Oldest bank in Arizona;| facilities the best. |Rates rea sonable. 
We want to serve you. 
56 
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* Capital 
wn, County, Name of Bank 
% opulation § State + Private Est. Officers { m =. Correspondents 


°93| Frank M. Murphy, P....| * $100,000 ese Nat. Bk., N. Y.; Bkrs. 
Morris Goldwater, V.-P. 000 Nat. Bk, Chi.; Nat. Bk. of 
R. N. Fredericks, C. ,000 Com. 8st. L.; Anglo-Cal. 
. Brandon, A. C. Bk., San F. 
Collections carefully made and promptly re|mitted for] at lowest rates, 


ARKANSAS. 


, °87| E. H. Stevenson, V. P...| * 100,000 | First Nat. Bk., N. Y.; City 

AMERICAN NAT'L BANK ‘| P. A: Ball, C. { 125000] Nat. Bk., Kan. C.; Mech. 
Pop., 11,587 W.A. Campbel, AC. |% 575,000 Nat. Bk., ‘St. L. 
Special attention given |to collections. Low\rates. Prjompt returns. 


...-'87| W 100,000 | Seaboard Nat. Bk., N. Y.; 

TEXARKANA NAT'L BANK Ben Gotline, Vv 212,320} Nat. Bk. Com., St. L. and 

Pop., 4,914 )». H. McCorkle, C. + 1,400,140 Kan. City; State Nat. Bk. og 
+e Be a é Cc. N. O. 


r, A. 
U.S. depository. Collec pious wi a priompt and |careful attention. 


CALIFORNIA. 


.-..'88| T W, Eatterece, F -----| * 200,000 | Western N. ont ¥. Park Bk., 
| FRESNO NATIONAL BANK v. F. McVe -P. ti 49,300 N. Y.; Com’! N. Bk., Chi. 
C. Allison, Telter, 6 Cc. ¥ 1,045,840 W., F. & Co. BK. and Grock- 
D. Brown,  Ir., A.C. er-W. N. B -»_ 8 F.; N. 
Shawmut Bk., Bos. 
Collections carefully maide and promptly re|mitted for|at lowest rates. 


°87| W.F. Botsford, P. * 1,000,000 | Chem. N. and Corn Ex. Bs. 
ey AMERICAN NAT'L BANK T. E. Newlin, 2d V--P. 2,500,000 N. Y.: Cont. and Chi.N.Bs. 
Pop. 1 2479 J. = Mossin, 3d V.-P. Chi.; Wells FereeS Co. B. 
T. W. Phelps, C. and San F. N.B N. 
wimut B.. at State N. 
Special attention given |to collections and re|mittance ae St. L.; Phil. N.B -» Phil. 
made promptly in any |jexchange desired at| lowest ra\tes. 


-°90| RB. J Waters P..........| * 200,000 | West. N. B. of U. N. Y.; 
CITIZENS NATIONAL BANK J. Ross. aoe) “er i 75,000; Com’! N. B., Ch ’ Weils, 
. A. J. W Cc. ¢ 1,850,000| Fargo & Co. B., San. Fran 
Geo. E. e Daffet, A.C. Franklin N. B.. ‘Phil: 1st N. 
B., Denver; N. Shawmut 
Collections a specialty. |We remit promptly at lowest B., Bos. 
rates. 


Isaias W. ng 5 mae West. N., 
FARMERS & MERCHANTS BK.) if . W Hellman, V.-P. "| j 100 “yg ity, a and N. Park Bs., 
aN Graves, V.-P. + 7,831,200 ist and Corn Ex. N., 

oS Se ler, Cc. ao lil. Tr. & Sav. Bs.. Chi., 
Gustay Heimann, A.C. Nevada N.B. and B.of Cal. og 

Marco H. Hellman,2dA.C. —_ BA a B. Com., Kan.C. 

an 
Special collection departiment. Oldest and liargest baink in Southern 
California. Correspon|dence invited. 


*80) % = Lg ptt 400,000 | ist N. Bk. and Brown Bros. & 
FIRST NATIONAL BANK G. Kerckhoff, V.-P.| || 434,180 Co., J Y.; Cont. and Corn 
x C. Drake, 2d V.-P. 5,526.300 Ex. N . Bks., Chi.; ist N. Bk. 
ww. a’ Ss. Hammond, Cc. and London, Paris & Am. 
C. Way, A. C. Bk., Ltd., San F.; 1st N. 

E. S. Pau yA A. C. Bk., Kan. C 

Largest ‘national bank |in Southern California. Unex\celled facilities for 
ing Pacific Coast collections. 


9 ...'83 f Cc. ane, a * 500,000 | Chase and Am. Ex. Nat.Bks., 
LOS ANGELES NAT'L BANK n, V..P. I 227,340 N. Y.; Com’! and Corn Ex. 
a) P. Flint, 2d V.-P. | ¢ 38,080,350 Nat. Bks., Chi. 
- Woolwine, Cc. 


- Coe, A. C. 
« ez ‘Wigdal, “2d A. C. 
Collections:remitted for |on day of payment. | Correspo|ndence invited. 


1" 01) John S. Cravens, P......| * 300,000 | N. Cit; N. Ist N. 
SOUTHWESTERN NAT'L BK. George J. Denis, V.-P. | |j 4,050 Chi. Ye +5 a3 - Ste. 
4 yh ye Cc. 1% 468,890 Phil. N. B., Phil.; San F. 
ones, B., San F. 
Collections and correspo|ndence Soviet. All | inquiries |will receive 
prompt personal atten|tion. 


.§°89| H. J. Woollacott, P. 500,000 | 4th Nat. Bk., N. Y.; Mer. Ln. 
STATE BANK & TRUST CO. R. H. Howell, V.-P. ! 42,500 & Tr. Co., ang Crocker-W. 
J. W. A. Off” é. 1,530,000 Nat. Bk., San F. 
Sypetal attention given |to collections, low |rates, pro mpt aon 
ransacts a general ba|nking business. 


a 86) L. Perrin, P. 50,000 | Han. Nat. Bk., N. Y.; ist Nat. 
(Los Angeles) PASADENA NAT'L BANK Gilbert W. Pratt, V.-P. 21,000 Bk.,Chi.and "San F:; ist Nat. 
Pop., 9,117 geste, Howby,0 t 625,000 Bk. and Nat. Bk. of Cai., 
E. J. Pyle, A 4 Los A.; Nat. Bk. Com., K. Cc: 
Collections a specialty. Prompt attention to| all banki ng matters. 
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COLORADO. 


Town, Count Name of Bank * Capital 


y; 
Population § State + Private Est. Officers J Deposits. Correspondents 


Colorado Springs. A __73| fe 8. Jackson, P. * $200,000 | Nat. Bk. Com., N. Y. and 
(El Paso) EL PASO NATIONAL BANK : }. C. Hemming, ¥ -P. 70,910 Louis; First and Ge 
Pop., 21,085 ¢ L. one. S t 990,900 Nat. Bks., Den. 
Banking in all its brancjhes. Collections car efully maide, 


Cripple Creek -... \- $°92| J. F. Hadley, P.. 100,000 | 4th N. Bk., Ist, Colo., 
( Teller) BI-METALLIC BANK Bruno Hob a, V. r. I 5,440 and Den. Ss. ae and N’ 
Pop., 10,147 E.P. =, < Cc. t 419,270 Bk. Com., Den.; 1st and 
A. G. Jones, A. C. Western N. Bks., Pueblo; 
El Paso, ist, and Ex. Nat. 
This bank endeavors to} give prompt, faithf\ul, and Bks., Colo. Springs. 
intelligent attention to) all business receivied. 


.°66| Chas. B. Kountze, P. 500,000 7 Brot. Nat. Bk. . 
Arapahoe) COLORADO NATIONAL BARK Dennis Sheedy, V. ae : 


} 268,220 
‘Op., 188,859 Sree B. at: 10,715,560 ks. eo 


Sere *. 

T. R. Field, 2d A. oo Chis Bk. of ‘Cal., San F:; 
Nat. Bk. Com. 03 

Banking in all its brancjhes. Collections andjother bus-| Inter-State Nat. ‘be fe C.; 

ness intrusted to this [bank will receive p|jrompt ist Nat. Bk., Omaha; Corn 

attention. Ex. Nat. BK., Phil 


»....84] J. A. Lg hE seal * ee 7. Bk. Com., Chase, West- 
DENVER NATIONAL BANK James B. Grant, V. i Cont, and First Nat. 
>. Sullivan, V. -. 3 7n3 260 Bis. ¥e a and Corn 
J. C. Mitchell, C. Ba Nai. i Bks., Chi.; Nat. 
Edward 8. Irish, A. C. Bk. Com. and Union Nat. 
J. W. Hudston,; JA. C. Bk., Kan. C. 
Special attention given |to collections. Gnd espondencie invited. 


+ °65| D. H. Moffat, P. 1 Am. Ex., Mech, Western, 
FIRST NATIONAL BANK W. 8S. Cheesman, V.-P. {000,000 | Fourth, and First N. Bks., 


Thomas Keely, 2d V.-P. 300. and N. Park Bk. 

F. @. Moffat, C. Com’l and Chi. N. Bks, and 
W. C. Thomas, A. C. Mer. Ln. & Tr. Co., Chi.; 
C. 8. Haughwout,2d A.C. Cont. and State N. Bks., 
St. L.; N. Bk. Rep., Bos. 





Prompt attention given |to all Western colle|ctions. 


. CO, ---8°91| H. E. Woods, P. 250, Trust Co. of Rep. Y.; 
(Puedio) PUEBLO TITLE & TR. CO...-5 Charles W. Crews, V. P. Mer. Loan & Tr. ton cht: 


Pop., 28,157 F. = a ; J t  27%,000 First Nat. Bk., Den.; City 
J. A. Smal a Nat. Bk., Kan. Ci ty. 
Pueblo collections a spelcialty. ace at Biessemer, |Colo. 





CONNECTICUT. 





Hartford ......... 57 S. Spencer, Jr., P. 525,000 5. Park, N. City, 4th, and let 
(Hartford) | ATWA MATIONAL BANK AR. Hillyer, VP. 550,000 Bks., N.Y.; ut and Cont. 
Pop., 79,850 W. D. Morgan, C. t 3,205,000 | N. Bks., Chi.; N. Shawmut 
| Bk. and Eliot N. Bk., Bos.; 

| Special attention given |to Hartford collectijons. . Cent. N. Bk., Phil. 








DELAWARE. 





Wilmington --../ NATIONAL BANK WILMINGTON ; 
my George S. Capelle, P. ...| * 200,010 | Chase yiet. Bk., N. Y.; Phi 
Pop., 76,508 AND BRANDYWINE Caleb M. Sheward,C. "|| _ 266780 | Nat. Bk. Phil’; Nat. Union 
t 1,314,080 BK., Balt. 
Collections on this city jand State remitted |for promp)tly at lowest rates. 





GEORGIA. 


ATLANTA NATIONAL BANK -."65 | James Swann, P. soon | Fourth Nat. Bk., N.Y. 


i 
C. E. Currier c. t 8,466,460 
H. R. Bloodworth, A.C 
Collections solicited and| promptly remitted |for at lowlest rates. 


l ....'96| James W. English, P....| * 400,000 |Am. Ex. Nat. Bk., N. Y.; Gir 
FOURTH NATIONAL BANK Walker P. Inman, V.-P._ i 168,710 | ard Nat. Bk., Phil. 


John K. Ottley, C. £ 8,105,920 
Charles I. Ryan, A. C. 

Particular attention givien to collections on |all points 

in this and adjoining S\tates. 


.---"61| Robert J. Lo 300,000 | First Nat. Bk., N.Y. 
LOWRY NATIONAL BANK Fort LS WE. i aan 


Joseph T. Orme, ©. 2,063,150 
Oldest bank in Atlanta. Established 1861. t. S. desijgnated depesitory. 
Collections solicited. 








‘own, County, 
. Population 


tlanta 
. (Fulton) 
Pop., 89,872 


Columbus. .....- 
Muscogee) 
‘op., 17,614 


Bloomington 
= nm) 
‘op., 23,286 


REPRESENTATIVE BANKS. 





Name of Bank 
§ State t Private 


THIRD NATIONAL BANK 


Est. 


*96) 


* Capital 
} Surplus 
+ Depgsits 


Officers 


poem Hawkins, P. 
. M. Atkinson VP. 
ahh McCord, 56 

Thomas C. Erwi 


i * isso 
$ 2,165,210 


Correspondents 


Nat. Gus — Nat. te Bks., 
N. it Nat. Chi.; 
Nat. eswunes BE eee 


Collections promptly anjd carefally wttenaed to, and re|mitted for 


on day of payment. 


-| WAT’L BANK OF COLUMBUS. 


Send us your collections 


THIRD NATIONAL BANK 89 


"6 


Collections a specialty. 


EXGHANGE BANK 871 


Lay est capital and sur 


llections a specialty. 


SAVANNAH TRUST GO.- ----5°02 


Collections promptly acc 


SOUTHERN BANK STATE OF 
GEORGIA 8°70 


My whe Slade, P. ....| * 

R. A. Carson, V.- 135,000 
J. Douglas Neill, C. 424,590 
. Prompt and caref|ul returns 


g Gunby Jordan, P. 200,000 
Ww. C. Bradley, VeP. 140,000 

C. E. Beach, C. t 917,000 

George C. Bates, A.C. 

We actually remit t)he day we 


z Ww. rT in ensune ' 500,000 


18 $1,020 
wr Mi Burdick, A.C. 1,677,830 
plus of any bank iu 


100,000 


boi G 


W. W. Mackall, P. ...... * 
George J. Baldwin, V. -P. 
W. V. Davis, S. and T. 
ounted for. 


500,000 


John Flannery, P. _....-. * 
Horace A Crane, V.-P. | Ul 
James Sullivan, Cc. $ 


500,000 
479,450 
2,570,850 


Merc. and Nat. Cit 

; Cont. Nat. a 

4th St. Nat. Bk., Phil 
made, 


N. Park Bk. and N. Bk. Com., 
N. Y.; Corn Ex. N. Bk., Chi.; 
N. Bk. Com., Kan. ‘City; 

New Orleans N. Bk., N. 

collect. 


Han and Merc. Nat. Bks.,N. 
Y.; Cont Nat.Bk., Chi.; Bo. 
Bk, State of Ga., Savan. 

eorgia. 


Bks., 
ne 


No. Am. Tr. Co., N. ¥Y.; Am. 
Ln. & Tr. Co., "Bos. ; ; inter. 
Tr. Co., Balt.; Girard Nat. 
BE., Phil. 


Nat. Park Bk., N.Y.; Phil. and 
Fourth St. Nat. Bks. »Phil.; 
Nat. Shawmut Bk., Bos.: 
Far. & Mer. Nat. Bk., Balt. 


Collections solicited and| prompt attention gijven to the|m. 


ILLINOIS. 


65 


Oldest bank in the city. 
BANKERS NATIONAL BANK -.” 


Banttag in all its branc) 
and others solicited. 


CHIGAGO NATIONAL BANK.-.-°81 


Liberal terms extended 
attention and remitted 


COMMERCIAL NAT'L BANK-.-*64 


Accounts of banks, ban 
Correspondence solicit 


CONTINENTAL NAT'L BANK-.’S3 


Accounts of merchants, 
Collections caretully m 


a DEPOSIT WAT’L 


Has the same facilities 


EQUITABLE TRUST CO. 


The only exclusively tr 


‘83; Wm. H. Brintnall, P. -.- 


$°87) z R. Walsh, P. 


D. M. Funk, P. 

ees Thorp. V.-P. 
Cc. W. Robinson, C. t 925,570 
Collections "solicite d and pro 


ot Pewerd 6. Lacey, P. 
John C. Craft, V.- 
Frank P, Judson, A.C. 
C. C. Willson, i. . 
Charles Ewin 
hes. Collec 


12,927,650 
Renee nnd) the accou 


John R. Walsh, P. .....- * 1,000,000 
Andrew McNally, V.-P. ! 1,300,800 
F. M. Blount, V.-P. 17,099,640 
T. M. Jackson, C. 

F. W. McLean, A. C. 
bauks and bankers). Collecti 
for promptly at low\est rates. 


James H. Eckels, P. 000 
John C. McKeon, V.-P. | I 1,509; "520 
David vraee. 2d V--P. t 27,200,970 
youn T. 7. bert, C. 

. R. Losch, A 
Harvey <. Vernon, A.C. 
G. B. Smith, A. C. 
kgrs> and others rec 
jed. 


John C. Black, P. . 

Geo. M. Reynolds, V. 7.-P. 
N. E. Barker, V.-P. 

Wm. G. Schroeder, A.C. 
Herman Waldeck, A. C. 
Ira P. Bowen, A. C. 
Benjamin S. Mayer,A.C. 
banks, and bankers 
lade and promptly a 


eived on t 


solicited. 
ccounted 


* — 600,000 


John Brown, V.-P. il 150,000 
Wm. A. Tilden, C. t+ 4,816,460 
Geo. M. Benedict, A. C. 


for reserve deposit 


* 500,000 
305,020 


a Walton, V -P. i 
t 2,540,400 


O. Organ, 8S. and T. 
C Huntoon, A.§. and T. 
ust company in Chi 





cago. 





\§ as any o 


Central Nat. Bk., N. Y.; 1s* 
Nat. Bk., Chi.; ” geate “Wat. 


k., St. 
mptly remitted for. 


Chase and Seab. Nat. Bks., 
and Nat. Bk. of No. Am., 
. Y¥.; Girard Nat. Bk., 
ef Bk. and 
Nat. Bk., Com., St. L. 
nts of banks, bankers, 


Phenix Nat. Bk., N. Y. 


ons given special 


Han. Nat. Bk., Y.; Nat. 
Shawmut Bk., ~ Bk. of 
Scotland, London, Eng. 


he most liberal terms. 


Nat. Me Chase, and First 
Nat. Bks., and Kountze 

Bros., N. Y.; Nat. Bk. of 

Redemp. and Nat. Ex. Bk., 

Bos.; 4th St. and Corn Ex. 

Nat. Bks., Phil.; Mer.-Lac. 

= Bk. and Nat. Bk. Com., 
t. L. 


for. 


Han. Nat. Bk., N. Y.;_ 4th 
and Eliot Nat. —_, Bos.; 
Phil. Nat. Bk., Phil 

ther Chicago bank. 


Chicago Nat. Bk., Chi. 
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Town, Count 


Population.’ 


Pop., 1,698,575 


‘Op., 16,354 


Evansville . ...... 


¢ Vanderdur ) 
Pop., 5: 59,007 


Indianapolis 
‘arion) 
Pop., 169,164 


BANKERS MONTHLY. 


* Capital 
Officers } Surplus 
| + Depoatta | ts 


{Name of Bank 
§ State t Private Est. 


65) yomes B. Forgan, P .... 


D. R. Forgan, V. -P. ll 772, 
George D. Boulton,V.-P.| ¢ 88,472,770 
H. H. Hitchcock, V.-P, 

Richard J. Street, Cc. 
Holmes Hoge, A. C. 
August Blum, A. C. 
Edward Dickinson, A.C. 
Frank E. Brown, A.C. 
Charles N. Gillett, A. C. 


Correspondents 


ae 


* $8,000,000 | Nat. Bk. Com., ist Nat. 
8 973 900 at. Bk., 


Nat. City Bk. West. ,Imp.& 
Tra., and 4th Nat. Bks. and 
Kountze Bros., N. Y.; 7 
Nat. Bk., Nat. Bk. Com., 
and Nat. Bk. Rep., Bos.; 
Ist and 4th St. Nat. B Bks.. 
Phil.; ist Nat. Bk., San. F 

let Nat. Bk.,Cin.; ; Canal Be 


N.O 
Collections carefully maide and Proceeds pro|jmptly nace, ounted for on moderate 


terms. Accounts of bainks an 
ited. 


MERCHANTS LOAN & TRUST 


$°57) Orson Smith, P... ---| ® 2,000,000 
COMPANY BANK ‘| E. D. Hulbert, V  25142'100 
. G. Orchard, C. $ 34,054,040 
N. ‘a.C. 


PC. Peterson, A. C. 
Banking in all its branches. 


NATIONAL BANK OF NORTH 


02) Isaac N. Jerry. 8 asia soar ae 
AMERICA B. A. Eckhart, V.-P. 1 577,840 
Cc. O. Austin, va. t 9,096,590 
Julius S. Pomeroy, Cc. 
Francis V. Putnam,A.C. 


Nat. 
Nat. Bk 


bankers, mierchants, |jand corporations solic. 


Bk. a » N. ¥.; State 


Accounts of ba|nks, bank/ers,and others solicited, 


2,000,000 | Kountze Bros. and Nat. Park 


BK.,N.Y.; Nat.Bk. Redemp- 
tion, Bos.; Phi). and Corn 
Ex. Nat. Bks., Phil.; Nat. 
pe “Com. and Mer.-Lac. Nat. 


St 
Accounts of banks, ban\kers, merchants, an|d co ae tions’ solicited. Send us 


your collection busines|s. Correspondence i|nvite 


NATIONAL LIVE STOCK BK...°88) Simon R. Flynn, P.. 


e F. Emery, A. 
W.F. Doggett, A. C. 


* ieee West. Nat. Bk., N. lat 
ates A. Ryther, C i 1,325,000 
e. t 7,084,230 


Nat. Bk., Chi.; Nat. oi. of 
Redemp Bos.; 4th St. Nat. 


Phi 
Does a larger volume of |business than any blank of its| footings in the United 


States. 


COMMERCIAL TRUST & SAY- 


INGS BANK 02] W. T. Cuanin har, P...| * 
gone L. Ham 
J. 8. Christman, VP. 
T. F. Christman, Cc. 


100,000 | Nat. Shoe & Lea. Bk., N.Y. 


Central Tr. Co. of iil, Chi 


With the best of facilities for the tranenctilon of every branch of banking 


business. Collections aind correspondence sjolicited. 


INDIANA. 


63) Franete J. Reitz, P. 

James H. Cutler,V.-P. 

= A. Foster, C. t 
John H. Di 


CITY NATIONAL BANK 66,000 
2,176,520 


* 350,000 | Cent. Nat, Bk., N. Y.; Corn 


Ex. Nat. Bk., Chi. 


ppel, A 
Successors to First National Ban Establ ished in 1/863. 


02} John A. Ross, P * 
AMERICAN NATIONAL BANK.\02) John A. Ro Bohs V8] | 
Robert Bracken, C 


106,000 | Nat. City Bk., 
6,500 


. Y.; Com’l 
Nat. B Chi; en Nat.Bk., 


Ind 


t 170,000 pis. 
This bank endeavors to - prompt, faithfu l, and inte|lligent attention 


to all business receive 


01 ar Perrin, P. 1,000,000 
AMERICAN NATIONAL BANK. oe elantahanes, 6. 5000 
laaee Smith, * Cc. t 3,884,510 
Theo. Stempfel, A .C. 
Handles checks and colljections = the entlire State 
of Indiana. Presents In\dianapol 


... 89} M. B. Wilson, P. 300,000 
CAPITAL NATIONAL BANK Orlando M. Packard, V.-P. 1 140,000 
Wm. F. Churchman, C. t 4,000,000 

R. M. Churchman, A. C. 
Collections receive prom|pt attention and are} remitted 


FLETCHER NATIONAL BANK. -'39) &. J. Fletcher, F. 


A. Fletcher, V.-P. 
Charles Latham, C. 

Established 1839. Colle|ctions given carefal al 

prompt attention with |the best facilities. 


_--"65| Otto N. Frenzel, P......| * 1,000,000 
MERCHANTS NAT’L BANK Otte reese Fee | nae 
® Fabnley, 2d V.-P. t 5,715/460 

Oscar F. renzel, Cc. 


Nat. Park Bk., N. Y.; 


Nat. Bk. Com. and Allen M. 


Fletcher, N. Y.; Nat. Bk. 
of No. Am. and Cont. Nat. 
Bk., Chi.; 1st Nat. Bk., Cin; 
Nat. Bk. Com. St. L. 


collection|s daily by |messenger. 
West.Nat.Bk.,N.Y.; Ft. Dear. 


Nat. Bk.,Chi.; German Nat. 
Bx., Cin. 


on day of payment. 
Bk. of Am. and Nat. sk.of 


No. Am., N. Y.; 1st Nat. 
Bk., Chi; ; Nat. Lafayette 
Bk., Cin.; Phil. Nat. Bk., 
Phii. 


First 
and Corn Ex. Nat. Bk., Chi; 
Mer.-Lac. Nat. Bee St. L.j 
4th St. Nat. Bk., Phil. 


Collections promptly maide and remitted for |at lowest |rate. 


South —., dl -. 8 Geeras W. Lewi 100,000 | Chase Nat. Bk., N. Y.; First 
(se. Jose; CITIZENS NATIONAL BANK . Fasenacht, V. *P 56,000 | Nat. Bk., Chi. 
‘Op., 8S c. T. Lindsey, Cc. t 621,720 
E. H. Miller, A.C. 
Your business solicited.| Same wiil have prjompt and careful attention. 








REPRESENTATIVE BANKS. 



































IOWA. 
Town, County, Name of Bank Officers | | Sabpias Correspondents 
Population § State + Private Est. | t Deposits po 
ee eee 0 
Davenport en eenees FARMERS & MECHANICS 
aes: 92) Fred Heinz, P. ..........| * $ 100,000 | Nat. Bk. of No. Am., N. Y.; 
‘Op., 35,254 SAVINGS BANK s Claus Stoltenberg. V-P.| | 1150 Mer. Ln. & Trust Co., Chi. 
eyer, C. | 
Collections or other busi,uess intrusted to this bank willl receive prompt and 
cureful attention. 
. _ “ | FIRST NATIONAL BANK .--.--- °63; Anthony Burdick, P....| * 200,000 | 4th Nat. Bk., N. Y.; 1st Nat. 
é FIRST NATIONAL BANK J. R. Lane, V.-P. |, . 92,000 Bk., Chi, and pails oe Nat. 
J.P.Van Patten, 2d V.-P.| ¢ 1,154,000 BE., St. L.; Nat. Bk. Com., 
C. A. Mast, C. Kan. C.; Mer. Nat. Bk., Bos. 
George Hoehn, A 
BS The first national bank) in oj oration te the) United St\jates. U.S. depository. 
fe Commenced business Jjune 29, 1863. | 
| 
mown, veren.--| MOUNT VERNON BANK P54 7 stuceingr.T.... * Som | Deg, ep at Ph Ss 
p., 1,629 D: L. Boyd, C. Rapids. 
Collections carefully maide and Dremptly ace — for|at reasonable rates. 
We answer all inquirijes. | 
KANSAS. 
umbus.........| FIRST NATIONAL BANK --.---- 102} Thomas P. La Rue, P. ..| * 50,000 | Chase Nat. Bk., N. Y.; Nat 
Cherokee) FIRST NATIONAL BANK Isaac Wright, V.-P. i 5,000] Bk. Com.,8t.L. and Kan. 
‘op., 2,310 H. A. La Rue, C. t 150, Cc. 
The largest bank, and t\he only national ba|nk in the |city. 
We solicit your business. 

Wichite...........  aceia ¢ T. Granger, P. --|* 100,000 | West. Nat. Bk., N.Y.; Union 
Sedgwick) NAT'L BANK OF WICHITA R. 8. Granger, v t 110,000 and Inter-State Nat. Bks. e9 
‘op., 24,671 Geo. W. Robinson, C. Kan.C.; Nat.Bk.Com ,8t.L. 

A thoroughly organized collection departme nt, where |payment is refased, 
we give you reason wihy. 
KENTUCKY. 
taragon ~~] FAVETTE WATIOWAL BANK..."70| Saute Basset. Pi --/¢ suo | Inp.& Ta, Mat DE NZ 
Pop., 26,369 R. 8. Bullock, C. $ 1,088,790 | Bk., Lou. 
W. F. Warren, A. C. 
Collections will receive |prompt and careful |attention. 
toerepejess | AMERIGAN NATIONAL BARK. 9%] ogee sry,” [4 snag | Mesh Reus WAEK gre: 
Son 1 Thavkes Wenves n,C 8,250, Nat. BK. of No. Am. 
This bark endeavors to |\give promet and int dusnouk Com’! Nat. Bk. ,Chi.; tth 3 St. 
attention to all busine|ss receive Nat. Bk., Phil. 
“ 
steecese - ..-----8'66) Samuel Casseday,P. ...| * 800,000 | West., Rn and imp. & Tra. 
BANK OF COMMERCE Joseph J. Hayes, VKctg.C. il 216,500 Nat. , N. Y.; Am. Tr. & 
t 3,901,940 Sav. BE, Chi.; iitNat. Bk., 
Cin.; } Nat. Bk., Com.., 8t. ey 
Liberal terms extended‘| banks and bankers). Collectijons given special 
attention and remitted tor promptly at lowjest rates jand with full reports 
Pittewdacs. & ’ .. °84| Oscar Fenley, P. ........ * 1,645,000 | Bk. of Am. and Nat. Bk. of 
WAT'L BANK OF KENTUCKY John M. Atherton, V.-P.' 1,856,000 Com., N.Y.; Com’) Nat.Br., 
K. W. Hays, C. 8,016,700 Chi.; Mer.-Lac. Nat. Bk., 
David W Gray, A.C. 8t. L. 
T. J. Wood, A. C. 
Accounts of banks and |bankers received. Correspo|ndence invited. 
oe Sanne sa Screws UIE ties MOD MINI cocci ecoens * 500,000 | West., 1st, and Mer.W-ana B. 
UNION NATIONAL BANK John Doerhoefer. V. a. 1p 249,000 City’ Bs., N. Y.; Corn Ex., 
~P.| $ 3,199,000 | Cont., 1st, and Ft. Dear. N. 
Bs. -;_ Mer., Franklin, 
and Girard N. Bs., Phil; N. 
B. Com. and 84 N.B., St. L. 
We solicit accounts of ba tity bankers, corpo|rations, irms, and individuals. 
LOUISIANA. 

New Orleans... §°02) J. W. Castles, P.......... * 1,000,000 | Nat. Bk. of No. Am., Nat. 
Orleans) HIBERNIA BK. & TRUST CO.-§ Andrew Sowart, V.-P. | || 2,083,080 gity Bk., and Chem. Nat. 
‘Op., 287,104 F. J. Kinney, V. “B. t 10,009,160 N. ¥.; First Nat. Bk., 








Charles Palfrey, 
P. L. Girault, 
George Fe ¢ Ferrier, & Cc. 


oni’; Sait Bk. Com., St. 


Collections a specialty. Poaaeele ne auty riemitted. 
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Town, County, Name of Bank * Capital 
Population ’ | § State t Private Est.| Officers } Servi Correspondents 


New Orleans .....| (NTERSTATE TRUST & BANK- 


. ‘02} Wallace B. Rogers, P. . | - First_and Seventh Nat. Bks, 
Pop., 287,104 ING CO om Or cee CS. 535,000 | N. Y.; Cont. Nat. BK., Chi; 
G. H. Howey, Cc. } 2,350,000 Third Nat. BE., St. E 
k. J. Kennedy, A. C. 
Transacts a general ba\nking, sav ngs, and trust business. 
Prompt attention given) to collections. 


.°83} James T. Hayden 400,000 | Hanover and Mercantile Nat. 
WHITHEY NATIONAL BANK - Pearl Wight, v. * 1,412,210 | _Bks., N. Y. 

James M. P: a 0. t 5,069,590 

Joho KE. Bou fa, SrA 
Special attention even | to exchange, collect lions, and |correspondence. 


Portland. .... ... +59| Froterteh Robie, P. 600,000 | Nat. Park Bk., N. Y.; 2d Nat. 
(Cumberland) - | Finst WATIONAL BANK. el F. Emery, Jr. rs 212,230 | Bk., Bos.; 4th St. Nat. Bk., 
Pop., 50,145 V.-P.| t 1,927,560 Phii. 
James E. Wengren, C. 
Collections a specialty. |Rates low. Send us your Maij\ne items. 


MARYLAND. 


MUbalttmore Clg) CONTINENTAL TRUST 0.099 8.2 ho Kcowen. Wb, | | 34090 | Banks NY 
Pop., 508,957 ee Dreyer, 8. and T.| + 6,000,630 : 
** Special attention given to collections, and riemitted fo|r at lowest rates. 
Special terms for time \deposits.”’ 


FARMERS & MERCHANTS 


: sharles T. Crane, P. 650,000 | Nat. Park Bk., N. Y.; Cont. 
NATIONAL BANK une H. Williams, V-P.| | _ 488,400 Nat.Bk., Chi.; ist and West. 
t 38,508,490 Nat. BKé., Phil.; State Nat. 


000,000 | Nat. City and Nat. Park 


Bk., Bos. 
Accounts of banks and bankers solicited. Collection|s carefully made and 
promptly accounted for). 


°63| J. D. Ferguson, P. 1,000,000 Market St., Han., 4th and 
FIRST NATIONAL BANK _ Hooper, *350,000 Imp. & Tra. N. Bks., K. 
weary B. Wilcox, C 4 t 4,591, 50 Com’l and Cont. Nat. Bks! 
Hammond, A.C. ly Bee. and 4th st. 
Na 
Accounts of banks, bank/ers, corporations, |firms, an/d individuals solicited. 
Jnequaled facilities for making collection|s. 


—_ Dousins 5 -Thomas, P. | * 1,500,000 Reuntae en. Mer. Nat. 
MERCHANTS NAT'L BANK : Ingle, C. i 884,870] Bk. Y.; ist Nat. Bk, 
x c "Wands, A. C. t 9,832,680 Chi; Bic, of No. Am., Phil.; 
Nat. Bk. Com., 8t. E. 
Collections a specialty. |Prompt attention gijven to col|lections having bills 
of lading attached. — solicited. 


MASSACHUSETTS. 





°98| David J. Lord, P. .......| * 1,000,000 | ist, Mer., Mer. Ex., Nat. Park, 
ee sufoik) COLONIAL NATIONAL BANK. Chas. F. smith, V- "570,470 and Nat. a Bks. N. Y 
Pop., 560,892 Francis KE. Seaver, C. |+¢ 4,150,260] Bkrs. Nat i Chi; N 
Mercantile collections mijade at lowest rates jand Bk. Com., 8 
remitted for on day of |jpayment. 


= . ...°81| Franklin Haven, P. 4th Nat. Bk., Y.; Corn 
MERCHANTS NAT'L BANK ’ A. P. Weeks, C 2,670,000 Ex. Nat. Bk. ‘hts Canadian 
¢ 13,000, Bk. of Com., San F.; Bk. of 
Accounts of banks, ban|kers, and merchants) solicited. Montreal, Montreal. 


9 ..°64| John E. Toulmin, P. 2,000,000 | Nat. Bk. of No. Ane. “ 
NAT'L BK. OF REDEMPTION Edw. A. Presbrey, V.-P. 1 935,090 Amer. Ex. Nat. B 
Geo. G. McCaus and, C.| $ 22,211,940 Nevada Nat. BE., Son F 
Palmer E Presbrey, 
Clifton H.Dwinne A. C 
Collections sent us will |receive prompt atte|ntion. Acicounts of banks, 
ankers, and others siolicited. 


* °97| James P. Stearns, P. * 3,500,000 | Nat. Bk. Com., Nat. BK. of 
NATIONAL SHAWMUT BANK E, Hayward Ferr » VeP. 2'918,250 | No. Amer., First, —_, 
A. T. Collier, V. 47,685,580 | Mer. Nat., Nat. Cit 
z B. Sears, VP, Nat. Park’ Bks., N. 
lo we Barbour, C 
Wallace 8. Draper, A. C. 
Henry F. Smith, A. C. 
Arthur P. Stone, A 
Accounts of banks, bankers, trustees, and individua| Is solicited. 












































_ REPRESEN TA TIVE BANKS. 
* Capital 
‘own, County, Name of Bank 
. Population | § State + Private Est. Officers 4 Detects Correspondents 
Da --2=--n--- AMERICAN LOAN & —, 
BR 8 il siseiciernncsesevnsersd *g1| N. W. Jordan’ P......... * $1,000,000 | Winslow, Lanier & Co., 
Pop., 560; C.H. Bowen, &. 1,330,480 | Standard Tr. Co., J. P. 
E. A. Coffin t 10,615,230 | Morgan & Co.,N. ¥.; Nat 
Transacts a general bajnking and , co|mpany Bk. Rep.» Bos.; Phil: Nat. 
business. BE., 
Bive?......-- ...°58| Simeon B. Chase, P. ....) * 500,000 ae va pe, N.Y.3 oh Sat it. 
Fell pristo METAGOMET NAT'L BANK Milton Reed, V.-P. | 178,980 Phi. Bk., 
Pop., 104,863 | Charles B. Cook, ¢. ~_ 503,980 Phil. OMrés. BK: ites” 
Collections or other business entrusted to thiis ban Bos. 
will receive prompt and careful attention. 
ad ’ . 92) Charles J. Glidden, P. ..| * 200,000 | Han. Nat. Bk., N. 1st 

LOW Viddieaex) TRADERS NATIONAL BANK Wm. F. Hills, V.-P. 4 213,000 Nat.Bk.,Chi.; ‘Nat. Bk Rep. 

Pop., 94,969 Frederic A. pate, ©. t 2,650,580 and Nat. Ex. 'Bk., Bos. 
Amos F. Hill, A. C. 
Banking in all its bran'ches. Collections an|d correspjondence solicited. 
MICHIGAN. 
Big Rapids.......-| GITIZENS STATE BANK .------ $°01| E. C. Morris, P........... * 50,000 | Chase Nat. Bk.,N oie i 

ene... CITIZENS STATE BANK EC, Moetis, Bas-55- | ea | ike, Chis Gomi jit 
Pop., 4,686 D.C. Morrill, C. t Det. 

This bank endeavors to ve prompt, faithful, eal face lligent attention 

to all business receive 

SS .."81| Morrie L. wae, P...| * 1,000,000 | 1st, Imp. & Tra., and Chem. 
( Wayne) COMMERCIAL NAT'L BANK George Hendrie, V.-P. | jj + Nat. N. Y.; ist, Bkrs., 
Pop., Bs. 704 Chas. L. Palms, V.P. t 6,386,270 and Cont, Mies: ’Bks. hi.; 

Frederick A. Smith, C. Mer. Nat. BK., Bos. ; 
Henry H. Sanger, A.C. and Far. & Mech. Nat. Bks., 
W.A. cWhinney,2dA. Cc Phil. 
Business and corresponidence solicited. Prjompt atte|ntion to collections. 
Or  wéneetens “ | STATE SAVINGS BANK.------ 83) George 5. Russel, P..... * 1,000,000 | Lincoln and Cent. Nat. and 
STATE SAVINGS BANK 888 ew Gil lett, V.-P. 1 ; Nat. Park Bks., N. Y.; Am. 
i Cc. Petar. ig V.-P. | ¢ 13,015,750 Tr. & Say. Bk. and Mer. Ln. 
R. S. Mason. & Tr. Co., Chi.; Nat. Bk. 
Austin E. Wise, A A.C. Rep., Bos 
H. P. Borgman, A. Cc 
Commercial and saving's departments. Bankers’ bu\siness will receive 
prompt attention. Recjiprocal relations in|vited. 
MINNESOTA. 

Daluth ...........- .--8 '79| H. M. Peyton, P. ...-...- * 500,000 | Nat. Park -Bk., West. ong ine. 
(St. Louis) AMERICAN EXCHANGE BK..-é James C. Hunter, C. ll 200,000 Nat. Bks., -; Bk. 0: 
Pop., 52,969 es. Hegarat, A. Cc t 5,000,000 Montreal and Cont. fran 

Isaac S. Moore, 2d A. € Bk., Chi.; Eliot Nat. Bk., 
We invite the accounts |and collections of b anks, Bos.; Mer. Nat. Bk., St. P 
bankers, corporations,| firms, and individjuals. 
TO tedeuaw “ | CITY NATIONAL BANK ------- °02| J. H. Upham, P..........| * 500,000 | Mer. Nat. Bk., N. Y.; ist Nat. 
CITY NATIONAL BANK A.B. Macfarlane, V.-P. BK., Chi. 
W. I. Prince, C. 
George E. Gibson, A.C. 
Collections a specialty. |Accounts of banks ajnd bankejrs carefully attended to. 
a " .-..§$'02} John R. Mitchell, P. ....| * 100,000 | Mer. Ln. & Tr. Co., Chi.; Mer. 
DULUTH SAVINGS BANK John G. Williams, V.-P.| |) 1,780 Nat. Bk., St. P. 
J. W. Lyder, Jr. t 2'810 
This bank: endeavors to _ prompt, ‘faithfu l, and inte|lligent attention 
to all business receive 
Minneapolis ....... FIRST MATIONAL BANK-.---- *94| J. B. Gilfillan, P. .......- * 1,000,000 jist Nat. Bk. and Nat.Park Bk. 
eennepi FIRST NATIONAL BANK F. M. Prince, V.-P. | 4 N.Y.; Cons. — oo and 
op., 202,718 C: T. Jaffra: $ 10,400,000} ist Nat. Bks., “Phil. 
D. Mackere lar, A. Nat. Bk., Pa Sat. ‘shaw: 
E. C. Brown, A.C mut Bk., 
Send us yeur collections) on Minneapolis, St.| Paul, and| other Woscbiwestera 
points. Correspondence invited. 
sreceeee e — WATIONAL 
- Veereeoe. | ‘| "ME <0... cuneadadnvinowes: 2) J. W. Raymond, P....... * 1,p00 eee Chase Nat., et, Park, and 
ES 7 - Dunwoody, V.-P, | |] Am. Ex. Nat. Bks., 
f KE. W. Vecker, C. t asi, 860 ist, Com’l, and Cont. Nat’ 
% Jos. Chapman, Jr., A.C. Bks., Chi; 2d Nat. Bk., 
F. E. Holton, A. Cc. Bos.; “4th St. Nat.Bk., Phii. 
A W. Farwell,A.C. 
Accounts of banks, ban|kers, and others recleived on t\he most liberal terms, 
Correspondence solicitied. 
y as . A. Chamberlain, P... 








SECURITY BANK OF MINN. --8°78| F 


Collections a specialty. 


and individuals receivied on favorable ter|ms. 


* 1aeeeee Bk. of N. Y. N. B. A. and N. 
i} 1,080 


Perry Harrison, V.-P. Park Bk., N. Y.; Com’l N. 


KE. F. Mearkle, V.-P. ¢ 9,304,780] Bk., Chi.; Central N. Bk., 
Thomas F. Hurley, C. Phil. -{Unlon Bk.,Ltd., Lon- 
don, 


Fred Spafford, A 
M. C. Hamer, 4. C. 
Accounts of banks, | bankers, corperations, firms, 








64 


Town, County, 
Population 


BANKERS’ MONTHLY. 


Name of Bank * Capital 
| Officers | Surplus Correspondents 
§ State + Private Est. L iasite Pp 








St. Paul 
(Ramsey) 
Pop., 163,065 


ona) 
Pop., 19714 


Meridian 
Lauderdale) 
‘op., 14,050 


Natchez 
Adams) 
‘op., 12,210 


P , ---'72} Kenneth Clark, P. ......| * $1,000,000 | Chase and Am. Ex. Nat.Bks, 
MERCHANTS NAT'L BANK Chas. H. Bigelow, -P. } 260,880 | N.Y.; 1st and Corn Ex.Nat. 
. Prince, C. 6,895,530 | Bks., Chi.; Nat. Bk. Com., 
H. W. Parker, A.C. 8t. L.; Phil. Nat. Bk., Phil. 
H. Van Vieck, A.C. 
Accounts of banks, ban|kers, and others soljicited. Cojllections a specialty and 
remitted on day of pay|ment. 


= | 
acco tll Wa. s 200,000 | Nat. Park Bk.,N.Y.; 
SECOND NATIONAL BANK | §. L. Prentiss, V.-P. 68,460 | Nat. Bk., Chi.; No.-West. 
A. W. Laird, C. t 1,248,050 Nat. Bk. and Nat. Bk. of 
Com., Minpls.; Ist Nat. and 
Correspondence invited., We make a speciallty of col-| Nat. Ger.-Am. Bks., St. P. 
lections and remit promptly on day of pay|ment at lowest rates. 


MISSISSIPPI. 


°83) Edwin McMorries, P. ...| * 130,000 
John Kamper. V.-P. ll 154,500 
H. L. Bardwell, C. $ 1,041,290 
, A. C. Hunter, A.C. 
Special collection departiment. We respectfullly invite |your business. 


IDIAN ’ °84| J. H. Wright, P 100,000 | Seab. Nat. Bk., N. ¥.; Corn 
MERID NAT'L BANK O. L. McKay, V.-P. 79,000 Ex. Nat. Bk., Chi.; Hib. Bk. 
E. B. McRaven, C. t 465,700 & Tr. Co., N. O.; Central 
E. L. Carter, A: C. Nat. Bk., Phil. 
Collections have the ter sonal care of an offilcer of the | bank. 
Critically examine list) of stockholders. 


-«---.§'95| A. G. Campbell, P. 250,000 | Nat. City Bk., N. Y.; First 
FIRST HATCHEZ BANK R. Lee Wood, C. 60,000 | Nat. Bk., Chi.; La. Nat. Bk., 

7 $ 950,000 N.0O.; Nat. Bk. Com., 8t. L. 
Special collection depar|tment under direct p' ersonai su pervision of the cashier. 


MISSOURI. 








Kansas City 
Jackson) 
‘Op., 163,752 


Sedalia 
(Pettis) 
Pop., 15,231 


8t. Joseph 
(Buchanan 
Pop., 102,9 


“ 


8t. Louis 
(tom City) 
‘Op., 575,238 


“ 


“ 


9 .65| W. S. Woods, P. N. B. Com., N. City B., N. 
NAT'L BANK OF COMMERCE W.H. Winants, V.-P. Park B., Seab., ist, and Mer. 
W. A. Rule, C. N. Bs., N. B. of No. Am., 
Chas. H. Moore, A. C. and Kountze Bros., N. Y.; 
F. H. Head, A. C. Cont. and ist N. Bs., Chi; 
2d N. B., N. B. Rep., and N. 
Shawmut B., Bos.; 4th and 
Mer.-Lac. N. Bks., St. L.; 
Accounts of out of town | banks solicited. Spiecial Anglo-Cal. B., San F.; La. 
facilities for making cjollections on all acciessible N. B., N. O.; Dresdner B. 
points at lowest rates. Union B., Smith’s B., and 
Credit Lyonnats, Lon.; Cre- 
dit Lyonnais, Paris; Filiale 
der Dresdner B., Hamburg. 
*80| H. W. Harris, P. ........ * «100,000 | Nat. Park Bk.,N. Y.; ist and 
A. P. Morey, V.-P. 20,000} City Nat. Bks., K.C.; Nat. 

W. A. Latimer, C. Bk. Com., st. L. 
R. F. Harris, A. C. 
Special attention given |to collections. 


7 i‘ . 73) L. C. Burnes, P. Am. Ex. Nat. Bk., N. Y.; 1st 

NAT'L BANK OF ST. JOSEPH Huston Wyeth, V.-P. t Nat. Bk., Chi.; Nat. Bk. 
James N. Burnes, V.-P. | ¢ Com., st. L. 

E. D. McAllister, C. 

Perfect facilities for the} transaction of ever|y branch jofthe banking business. 

Send us your collection|s, 


.| Charles Pasche, P. West. Nat. Bk., N. Y.; Drov- 
ST. JOSEPH STOCK YARDS BK. Snelson oo." Py ers Dep. Nat. Bk., Chi. 


G G. Everbard, Mer. Nat. Bk., St. L. 
The only bank at Stock |Yards. Send all stoick yard, |packing house, and 
South St. Joseph colle|ctions direct for pro|mpt attention. 


. $°64| Walker Hill, P. 500,000 | Bk. of N. Y. Nat. Bkg. Asen., 
AMERICAN EXCHANGE BK.. 6 Ephron Catlin, V.-P. i _ 577,290 N. Y.; First Nat. Bk., Chi.; 


L. A. Battaile, C. + 6,527,880 Bk. of No. Am., Phil. 

Emison Chansior, A. C. 

This bank solicits collejctions, and promises) its best attention and remittance 
on day of payment. Write for terms. 


9 _...'57| R. R. Hutchinson, P. * 2,000,000 | Kountze Bros. and Fourth 
MECHANICS NAT'L BANK " D. K. Ferguson VP. q 2'350,000 Nat. Bk., N. Y.; Cont. Nat. 
\< » VeP. + 10,545,540 Bk., Chi.; Mer. Nat. Bk., 
»C. Bos.; San F. Nat. Bk., SanF. 
. P. Jones, A. C. 
J. A. om, A.C. 
Immediate attention givien to all collections.| Correspo'/ndence solicited. 
Correspondents in all jleading cities in thijs and foreljign countries. 


_..§'99| Festus J. Wade, P. 3,000,000 | Trust Co. of Am. and Mer. N. 
MERCANTILE TRUST CO. § C. H. Spencer, V.-P. 6,787,610 Bk., N.Y.; Cont. N.and Am. 
L. E. Anderson, V.-P. 11,910,720 Tr. & Sav. Bks., Chi.; N. Bk. 
Jonathan Rice, V.-P. Com. and First N. Bk., K.C.; 
Geo. W. Wilson, T. Girard and First N. Bks., 
C. H. McMillan, 8. Phil.; Union N. Bk., N. 0. 

Interest allowed on daily] balances. Accounts) of banks jand bankers solicite 


MISSISSIPPI VALLEY TRUST 
$°90) Julius S. Walsh, P. * $3,000,000 | Nat. on Bk., N.Y.; Il. Tr.& 
Breckinridge Jones,V.-P| | 4,643,940 Sav. Bk., Chi.; Old Colony 
8. E. Hoffman, 2d V.-P. | ¢ 18,173,290} Tr.Co., Bos.; Phil.Nat.Bk., 
J. E. Brock, 8. Phil; Citiz. Nat. Bs., Cio. 
Accounts and correspon'dence solicited. 
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* Capital 
Town, County, Name of Bank 
Population | § State + Private ‘ Officers ! se Correspondents 





alls g°89| 8S. E. Atkinson, P. $ 75,000 | Seab. Nat. Bk., N. ¥.; Cont. 
Oren Fee CASCADE BANK FP Atkinson, C. 15,000 | Nat. BE., Chi; Weils, Far. 
‘op., 14,930 Ww. W. Miller, A. C. t 400,000 go & Co. Bk., ‘San F 
The oldest bank in the |city. Collections from mercha|nts and manufacturers 
receive special attentijon. Correspondence) solicited. 


NEBRASKA. 


’ 84) C ow. Lyman, P. ---|” 4 ist yes. ae. N. Y.; 1st Nat. 
poi COMMERCIAL NAT'L BANK m. G. a V.-P. ll BK. ; Corn Ex. Nat.Bk., 


102,555 » Millard, t 1,284,000 Phil; "hierkas. Wer Bk. 
R. F. Fagan, A.C. 
Collections and correspjondence solicited. 


763; Herman Kountze, P....| * 500,000 | Kountze Bros., N. Y.; Cont. 

FIRST NATIONAL BANK J. A. Creighton, V.-P. q au 910 Nat. Bk., Chi; Nat. Shaw- 
F. H. Davis, C. ¢ 6,786,250 mut Bk., Bos.: 3d Nat. BE., 
C. T. Kountze, A. C. 8t. L. 


t. 
Collections made on all | jgotuce West and No|rthwest alt lowest rates. 
Correspondence invite 


th Omaha *86) Soy C. Barton, es -------| * 200,000 | ist Nat.and Nat. Park Bks. 
Sow poU las) SOUTH OMAHA NAT'L BARK. ra My | 57,160 z Y.;_1st Nat. Bk., Chi. 
Pop., 26,001 Bostwick, C t 2,788,390 Nat. Bk. of Com., ‘st. Li 
i. € Miller, A. & oa Kan. C.; 1st Nat. Bk.- 


in. C. 
Send all stock yard, packing house, and Sojuth Omahi\a cgliowitens direct. 


| 
NEW HAMPSHIRE. 


64) Wm. F. Thayer, P Nat. City Bk., N. Y.; 1st Nat. 
FIRST WATIONAL BANK Chas. G. Remick, C. Bk. and Nat. Bk. Redemp., 
Wm. A. Stone, Jr., A.C. 1, 465,520 Bos. 
Special attention given |to collections. Low) rates. Priompt returns. 


Wi Ee. F. tame, F........... -| 2% 100,000 | Nat. Park Bk., N. Y.; “se Nat. 
KEENE NATIONAL BANK W. L. Mason, C. q 83,060 Bk., = and Bos.. 4th St. 
797,020 Nat. B -, Phil. 
Unequaled facilities for |\making collections. rompt a ecamenr ‘to all banking 
matters intrusted to us. 


53) pews rom F * 150,000 | First Nat. Bk. and Nat. Bk. 
FIRST NATIONAL BANK e, V.-P. f 100,000} Com., N.Y.; Nat. Shawmut 
Francis B Eaton, V-P. ¢  400,000| and 2d Nat. Bks., Bos. 
Leonard G. Smith, Cc. 
Prompt attention given |to all banking mattiers sted to us. 


NEW JERSEY. 


9 a .---'04] E. 8. Campbell, P. ...... 1,000,000 erchente Nat. ans Nat.Park 
NAT'L NEWARK BKG. CO. David H. Merritt, V.-P. ||| 1,034,950 Bks., N. ¥.; Phil. Nat. Bk. 
Henry W. Tunis, C. 5,936,270 Phil 
Collections in New Jersjey a specialty. Dir ect connec|tion with nearly every 
point in the State. 


Paterson.... .... *89| John W. Griggs, P. | * 300,000 | HanoverNat.Bk.,N.Y.; Mass. 
(Passaic) PATERSON NAT'L BANK John 8. Cooke, V.-P. || _ 227,680 | Nat. Bk., Bos.; Mer. Nat 
Pop., 105,171 Elmer Z. Halsted, c: |¢ 18,382,360 Bk., Phil. 

Dan’l H. Murray, 
Collections on Paterson |remitted for on day ot paymen|t 
at low rates of exchanige. 


87] O. owman, P 250,000 | Mer. Nat. Bk., N. Y.; Unies 
BROAD ST. NATIONAL BANK. Winiam & Howell, V--P. i 136,800 Nat. Bk., Phil.; Nat. Bk. 


Pop., ‘Bao Robert J. Brace, c 429,380 Commonwealth, Bos. 
Edwin M. Thorn, A 


. C. 
We handle items for the} entire State of New! Jersey. 








NEW YORK. 


...-"50} 8. M. Clement, 3 : Nat. Bk. of North America 

MARINE NATIONAL BANK . M. Clement, F iorat | “ana” Kes ner 

Pop., 352,387 J.H ——— * | Bks., 5 le 
Bd. Auer, A. C. Br., one ith St. Nat. Bk., 
Clifford Hubbell, A.C. Phil.; Nat. Bk. Rep., Bos 


Collections a specialty. |Correspondence invjited. 


a ry York Cit 77| H. W. Cannon, P. .... 
Borough ee CHASE NATIONAL BANK SF ee, Se 
as attan) E. J. Stalker, é, 
Pop., 3,437,202 C. C. Slade, A. C. 
Samuel H. ‘Milter, A.C. 
H. K. Twitchell, A. C. 
Accounts of banks and bankers received on |favorable terms. 
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* Capital 
| Surplus 
t Deposits 


Officers 


Correspondents 





New York City... 


(Borough of 
Manhattan) 
Pop., 3,437,202 


(Monroe) 
Pop., 162,608 


PP Ononii 
‘Op., 116,565 


Greensboro 
Guilford) 
‘op., 10,035 








HANOVER NATIONAL BANK.- i 


Accounts of banks, bank 


IRVING NATIONAL BANK. ----°51 


Accounts of banks, bank 


Correspondence invited. 


MERCHANTS’ NAT'L BANK -1803 


Accounts of banks, bank) 


Cellection accounts inv) 


NAT'L BK. OF NORTH AMERICA 


Bankers’, manufacturer) 


NATIONAL CITY BANK 


We issue travelers’ lett 
open commercial credi 
and sell drafts and cab 


NATIONAL PARK BANK 


Accounts solicited. Buy 
Superior facilities for 


FLETCHER, A. M. 
Accounts of banks and b 
KNAUTH, NACHOD & KUHNE --- 


Make arrangements wit 
them to draw their ow 
available everywhere. 


KOUNTZE BROTHERS 


Transact a general dom 
invited from banks, ba 
York, and also from th 


TRADERS NATIONAL BANK--*65 


Collections carefully maide and promptly re|mitted for 


AMER. EXCHANGE NAT'L BK. ‘97 


Collections sent us will 
Remittances made on 


7. T. Woodward, t+ iad 

mes M. Donald, 1 

ym Halls, Jr., V. pe z 
withers Logan, Cc. 

W. I. Lighthipe, A. C. 
Elmer E. Whittaker, A.C. 
Henry R. Carse, 24 A.C. 
A. D. Cambell, 2d A. C. 
ers, merchants, and corporati 


Chas. H. Fancher, P. * 1,069,000 
Chas. F. Mattlage, V.-P.) | 1,027,140 
SamuelS.Conover,V.-P.| ¢ 5,372,200 
Benj. F. Werner, C. 
jers, corporations, a 


$ 3,000,000 
6,063,540 
71,890,210 


R. M. Gallaway, P * 2,000,000 

E. A. ‘a7 ‘off, V.-P.| | 1,289,430 

Wm. B. T. Keyser, C. t 18,499,080 

Sam’! Ss. Campbell, A.C. 

eres and merchants |solicited. 
ed. 


R. L. Edwards, P. * 2,000,000 
Charles W. Morse, V.-P.| || 2,026,080 
benry Chapin, Jr., V.-P.| ¢ 19,052,750 
Alfred H. Curtis, C. 

J. Fred’k Sweasy, A.C. 
s’, and commercial 


James Stillman, P. 
—e Sloan, V-B: 
A. G. Loomis, V -P. 
. 8. Whitson, V.-P. 
Wm. A. Simonson, V.-P. 
. A. Vanderlip, V.-P. 
. M. Kilborn, C. 
, Eovencan, "A. 
‘appan, >. 
oth man, 
8. E. Albeck, a o 
ers of credit, availa 
ts, buy foreign exch 
le transfers. 


Richard Delafield, P 
Stuyvesant Fish, V.-P. | || 
Albert H. Wiggin, V.-P.) ¢ 
Gilbert G. Thorne, V.-P. 
George 8. Hickok, Cc. 
ot J. Baldwin, A.C. 
F. O. Foxcroft, 34 A. C. 
W. O. Jones, A. Cc. 
John C. Van Cleaf, A. C. 
Wm. A. Main, A. é. 
and sell foreign exc) 
collections. 


* 25,000,000 
| 15,397,520 
¢ 119,297,840 


ble in all 
ange, 


* — 2,000,000 
4,624,760 
69,154,610 


hange. 


ks and banker 


iraite on Europle. 





estic and foreign ba 
nkers, and others d 
ose contemplating clhanges in 


Henry C. Brewster, P. __| * 250,000 
Chas. H. Palmer, C. 720,530 
Carroll E. Bowen, A.C. | ¢ 4,579,210 


Manning C. Palmer, w...1.9 
Salem Hyde, V.-P. q 47,870 
Grabam K. etts, Cc. s 702,610 
receive careful attention. 

day of payment. 


200,000 





NORTH CAROLINA. 


nd busines) 


accounts 8 


s in the U 
Issue ¢ 


nking bus 
esiring to 


Com’l Nat. Bk., Chi.; 
Bk. ~ »% Nat. Bk. 
Nat. 

Union Nat. eee “Phil. 


Nat. 


— 


ons solicited. 


Corn Ex Nat. Bk. and Nor 
Tr. Co., Chi.; 4th St. Nat. 
Bk., Phil.; Nat. Security 


. Bos. 
s merchants solicited, 


Phil. Nat. Bk., Phil.; Nat. 
a + am , Bos.; ; Com! Bk., 


Corn Ex. and Ft. Dearborn 
Nat. Bks., Chi.; Nat. Bk. 
Rep., Bos.; Cent. and Mer. 

Nat. Bks., Phil. 


olicited. 


wes. BE. rx vee eet, and 
7 Sav. Chi 
Nat. Bie Com., "Secon 
Nat., and Nat. Shawmut 
Bks., Bos.; Far. & Mech., 
Phil., and Fourth St. Nat. 
Bks., Phil.; ist and Citiz. 
Nat. Bks., Cin. 





parts of the world; 


Nat. Bk. Rep., Chi.; Nat. Bk 


Kep., Bos 


ividuals solicited. 


nited States, enablin 
ircular letters of credit 


iness. Correspondence 
open accounts in New 
existing arrangements. 
Han. and Im 5 ow 
and Nat. Bk. of No. 
B. ¥.3 ‘ist Nat. Bk., Cnt; 
Nat. BE. oy Bos.; 4 4th St. 
Nat. Bk., Phil 
at lowest rates. 


ae a | Bk., N. Y.; Cont. 

Bk., Chi.; Corn Ex. 

Nat. Bk., Phil.; Com’! Nat. 
BK., Albany. 








| SOUTHERN LOAN & TRUST ca. 


kin 
me oa tading' att 


§1950) A 


alt. 
businjess. Collections solicited. Special attention to drafts 


5, Wharton, P. 
W. McAlister, V.-P. 
David White, 8. 
R. G. Vauehn, T. 


100,000 
50,000 
$25,000 


ached, 


Nat. Bk. otto Am. and Nat 
Park Bk. Y.; Corn Ex. 
Nat. Bk., “phils Mnfrs. Nat. 
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* Costes 
‘oun’ Name of Bank 
Toes iat = ty, § State + Private Est. Officers | Surpipe Correspondents 
—___—-—~” ee ee eee 
a -§°91) J. J. Thomas, P. ........|% $1 00,000 | Han. and West. Nat. Bks. 
Ralelg ie) com’ L & FARMERS BANK. A.A.Thompson,V.-P. | |i 52, N. Y.; Girard, Cent., and 
Pop., ish B.S. Jerman, C | t 515, Corn Ex. Nat. Bks., Phil.; 
W. Jackson, Nat. Ex. ont Nat.’ Union 
Organized 1891. Unsur paened facilities for| handling| Bks., Balt.; Mer. and ist 
North Carolina collectiions promptly. Nat. Bks., Rich. 
a °92) J. S. Armstrong, P. .....| * 125,000 a. pet. Bk. N.Y.; 4th St. 
Cia ano ATLANTIC NATIONAL BANK -'92| 5. drew Morelaid, C. ved 3 ra i 
ates, i yj 
Fop., 20,9%6 Dealing direct with prin cipal points in Nort i and Soulth Carolina, we make 
collections ‘a special fejature and remit on |receipt. 
OHIO. : 
hs aeheia r 
_...--------| SITY NATIONAL BAWK ------- °83| George W. Crouse, P....| * $100,000 | Imp. & Tra. Nat. Bk., N. Y.; 
tSusmmis) CITY NATIONAL BANK KE. 8. Day, V..P. |  87,490| Park Nat. Bk., Clev. 
Pop., 42,728 | N. C. Stone, C. t 530,630 
Harry Williams, A. C. 
Collections carefully maide and promptly re|mitted for| at lowest rates. 
....-------| BANTON STATE BANK ----- 1900} A. C. Brant, P. ..........|* 180,000 | West. Nat. BK., N. Y.; Cont. 
Cantetioré) CANTON STATE BANK $1900) SViliam L- Davia, WP. | | 18990 | “Nat. Bk, Chi’; Coal ® Tron 
Pop., 30,667 Corwin D. Bachtel, C._ | $ 369,180 | Nat. Bk:, Cley.; Mer. Nat. 
Send us your business. |Same will be cared |for with Bk., Phil. 
y dispatch. Collections rjemitted for on day o|f payment. 
ees. 25 3 ..-°81| George H. Bohrer, P....| * 500,000 | Nat. Bk. Com., Imp. & Tra., 
a GERMAN NATIONAL BANK A. BeVoorhels, V--P. | | 565000 | and ist Nat. Bka, N. ¥°3 
Op., 325,902 Edward Herzog, C. $ 4,000,000 ist, Cont., and Corn Ex. 
William C. Waehs, A. C. Nat. Bks., Chi,; Mer.-Lac. 
Accounts of banks, bank/ers, and corporation's received, Nat. BK., St. L. 
on favorable terms. Cilollections given 
— prompt attention. 
Greens - ee : 
..°01| Luther Allen, P_.......- * 500,000 ie. and Seab. Nat. Bks., N. 
fore $81, a) BANKERS NATIONAL BANK . C. Trask, V.-P. l 125,000 Bkrs. Nat. Bk., Chi; 
F. W. Gehring, V.-P. ¢ 1,400,000 Girard Nat. BK., Phil. 
Joseph R. Kraus, C. 
L. J. Ford, A.C. 
E. G. Gilbert, a.'C. 
Collections sent us will |be presented and re|mitted at| lowest rates, 
= Accounts of bankers solicited. 
eee ..°98| Henry C. Cuter P * 1,500,000 | First, Mer., and West. Nat. 
COLONIAL NATIONAL BANK J. F. Harper, V.-P. | i 630,000} Bks., N. Y¥.; Cont., First, 
mm Ae Hawgood, V.-P. $ 4,650,000 Corn So and Bkrs. Nat. 
G. A. Coulton, C. “Bks., Ch 
e Wm. E. Ward, A. C. 
Collections or other business entrusted to jour care |will receive prompt 
and careful attention. | Accounts of banks |and bankiers solicited. 
Wc, “ ..°86| Solon L. Severance, P..| * 500,000 | Nat. City Bk., Fourth, Han. 
EUCLID AVE. NAT'L BANK Kaufman Hays, VP. | | 250,170 | West. Yand Seab. Nat. Bks., 
C. E. Farnsworth, C. $ 4,005,630 N. Y.; Corn Ex. and Cont. 
Nat. Bks., Chi.; Nat. Bk. 
Accounts of merchants, |banks, and bankers) solicited,| Com.,S8t. L. 
Collections carefally mjade and promptly ac|counted fol\r. 
7 ohshiadiate “ | FIRST NATIONAL BANK------ *63| James Barnett, P........ * 500,000 | Mer. Nat. Bk., N. Y.; First 
FIRST NATIONAL BANK J. H. Morley, VP. t 125,850 Nat. Bk. Chi.; Phil. Nat. 
Thomas H. he ag C. | $ 2,542,800 Bk., Phil. 
‘ John R. Geary, A. C. 
**Calloupon us, or write |\us, with a view to e|stablishin g business connections.”’ 
OP cai “ ... Ol} William F. Sprague, P..| * 250,000 | Cent. Nat. Bk., N. Y.; Bkrs. 
MARKET NATIONAL BANK Leuty, V. v_P. T ll 18,000 Nat. Bk., Chi. 
W. K. Rose, C. t 580,000 
John P. Kraus, A.C. 
The only up-town national| bank in Cleveland. | Try us on| collections. 
Columbus _....... a. Feuer Copeland, P...... * 150,000 | West. Nat. Bk., N. Y.; Com"l 
rene CITY DEPOSIT BANK C. H. Hanna, V.-P. i 33,020 Nat. Bk., Chi. ; Park Nat. 
‘Op., 125. J.J. Jennings. Cc. t_ 1,048,130 BK., Ciev.; ‘Tradesmens 
Excellent facilities affor|ded for making colle|ctions Nat.Bk., Phil.; 5th Nat.Bk., 
promptly. Correspondience solicited. Cin. ; 
O aeeseeee “ | MERCHANTS & MANUFAC- 
.°96| Wm. D. Park, P. .....-.- * 500,000 | Han. Nat. Bk., N. Y.; Cont. 
TURERS NATIONAL BANK G. Moore Peters, V.-P. | jj 287,780 Nat. Bk., Chi; 4th st. Nat. 
: W.S. Courtright. V.-P. | ¢ 4,172,000 Bk., Phil. 
Howard C. Park, C. 
W. B. Beebe, A. C. 
M. H. Sims, A. C. 
Send us your Columbus |and Central Ohio cojllections. | Promptly cared for. 
“ ‘ 
aavevese . °83) Cyrus Huling, P. ........| * 500,000 | Tr. Co. of Am., N. Y.; Am. 
COLUMBUS SAV. & TR. CO.5 Henry Bohl, V.-P. I 40,000 | Tr. & Say. Bk., Chi.; Park 
F, J. Dawson, 8. and T. t 1,850,000 Nat. Bk., Clev.; 5th Nat. 
A banking and trust busiiness transacted. S\pecial .» Cin. 
attention to collections). Correspondence in}vited. 
; Hamilton... 198] F. W. Whitaker, P......| * 100,000 | Seab, Nat. Bk. N-¥.; Com’l 
(Butler) MIAMI VALLEY NAT'L BANK O. M. Baker, V -P. i , Chi.; Fourth and 
Pop., 28,914 C. E. Mason, C. t 696 "O00 Equi ae Bks., Cin. 





Special attention to all jcollections, 





| H.W.Shollenbarger,A.C. 


| 








| 


Remit always on day of payment. 
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Town, County, 
Population 


Toledo 
(Lucas) 
Pop., 131,822 


Youngstown 
Mahonin 
‘op., 44,885 


BANKERS’ MONTHLY. 


Name of Bank 


§ State t Private Est. 


WAT’L BANK OF COMMERGE.-’SS 


Collections a specialty. 
entrusted to us. 


COMMERCIAL NAT'L BANK..’s1 G.M 


| * Capital 


Officers | Surplus 


t Deposits 


rr, P. *¢ 500,000 
i Ghetorowsi, V.-P.| 185,000 
Ww. Walbridge, C. ¢ 2,321,530 
| R. H. Scribner, A. C. 
‘Prompt attention to) all banki 


8. 
| A. 
G. 


. McKelvey, 
L. E. “Cochran, 
Mason Evaos, C. 


200,000 
98,000 


Correspondents 


Chase Nat. Bk., N.Y.: 1st N 
Bk., Chi.; Citiz. Nat. Be, 


ng matters 


ist Nat. Bk., N. Y.; 1st Nat. 
Bk.,Clev.; ‘4th Nat. ~ ,Cin.; 
Com’l Na +» Pitt. 


+ 000 
Prompt and judicious at tention given to coll alboas and all ae 


business entrusted to 





Oklahoma 
(Oklahoma) 
Pop., 10,037 





OK 


OKLAHOMA CITY NAT'L BK. -'03) D. A. Duncan, P 


LAHOMA. 


100,000 
A. Vaughn, V.-P. 

Witia h Wilkins, C. 

I. M. Holcomb, A. C. 


Seab. Nat. Bk., N. Y. 


Collections a specialty aijnd remitted for on d ay of pay|ment. Prompt attention 


to all matters entruste 


d to us. 





PENNSYLVANIA. 





Philadelphia eee 


hia) 
697 


Philadel; 
Op., 1, 


BANK OF NORTH AMERICA. 


Established 1781. Corr 
accounts received cons 


CORN EXCHANGE NAT'L BK. -'58 


Accounts of banks and b 


FOURTH STREET NAT'L BK..--'86 


Organized 1886. Solici 
bankers. Collections a 


FRANKLIN NATIONAL BANK 1900 


Accounts of banks, corpo 


GIRARD NATIONAL BANK----’32 


Special attention given 
ankers solicited. 


MANUFACTURERS WAT’L BK.*32 


Collections a ity 


MARKET ST. HAT’L BANK ---°87 


Accounts of banks, banke 
individuals solicited. 
collections. 


John H. Michener, P. 

John H. Watt, C. 

8. D. Jordan, A. C. 

Ww. J. Murphy, A. C. 

espondence solicited) an 

istent with legitima|te bankin 


Benjamin Githins, P. ...| * 500,000 
Chas. 8. Calwell, c “| 781,460 
M.N. Willits, Jr., t 18,000,000 

ankers saavieea = favorable 


R. H. Rushton, P., ...... 
Frees L. Potts, TP 

B. M. Faires, 2d V. 2 
R. F. Shanbacker, U 

W. Z. McLear, A. Cc. 


ts the accounts of ba|nks and 
specialty. Corresp|ondence in 


Henry Tateell, P. ......- * 1,000,000 
. KR. McAllister, Cc. | _ 1,835,000 
. P. Passmore, A. C. $ 13,610,000 


rations, and individjuals solici 
F. B. Reeves, P. _........| # Lae 


R. L: Austin, V.-P. | 1,875,000 
Theo. E. a, $ 25,500,000 


1 onan 
4,390,670 
$1,711,130 


Joseph Wayne, Jr., C. 
to collections. Accojunts of ba 


W. H. Heisler, P. . 
Samuel Campbeil, a. 


* 500,000 

“ly 293,960 
2, rs 1910 

Correspondence inviited. 


Geo. H. Earle, Jr., P....| * 500,000 
S| Fee: Ballivan: VP. I 317,830 
Geo. D. McCreary, 28 + 5,184,510 


rs, eneumneieea ‘fir ms, and 
Prompt attention gi|ven to 





PHILADELPHIA NAT'L BANK.’03) N 


Organized 1803. 
banks, bankers, corpor 
‘yespecttully solicited. 


GIRARD TRUST CO. 


$°36 % B. Morris, ¥ catia sta * 


. P. Shortridge, ¥:: 
Lin oo Godfrey, V. 
L.L. Ene, # P. 
i L. Rue, - 

H. J. Keser, A. C. 


Natio|nal Bank, 1864. Acicounts of 


ations, firms, and individuals 


2,500,000 
a N. Ely, V. P. ll 8,459 0380 
A. Sate. 'Qa'V.-P. | ¢ 19; $228,730 
faward s. Page, 8. 
C. J. Rhoads, T. 


Bk.of N. Y. . .B. A. and Nat, 
Bk. Com., Y.; 1st Nat. 
Bk., Chi.; Nat ‘Shawmut 
Bk., Bos.; Mer. Nat. Bk., 

: Bait. 

&. 

Seab. and Han. Nat. Bks. and 
Nat. Bk. of No. Am., N.Y.; 
Cont. Nat. Bk., Chi. 

terms. 


Nat. City Bk., First, Chase, 
and West. Nat. Bks., Nat. 

Bk. Com., Nat. Park ag 
Kountze *Bros., oe ae 
Bk. of No. Am. 
Nat. Bk., Chi. "Wat. Share 
mut Bk., "Bos. 

|\vited. 


Nat. City and — a, Bke. 
and Nat. Bk. 
First Nat Bke “Chl; Nai 
k. Com., St. bs 


ted. 

Chem., Mer. pat it Bet. Bks. 
and Nat. Bk. of No. Am., 
N. Y.; Gomi Nex. Bk., Cht:; 
3d Nat. Bk., Bos.; Nat. BE. 
Com., 8t. L: 


nks and 


Nat. Bk. of No. 
Citizens Bk., 
Exchange, 
Nat. Bks., N 


Am., Nat. 
Merchants 
and Western 


Nat. Bk. of No. Am., Bk. of 

N. Y¥. N._B. A, and Mer. 
Ex. Nat. Bk., N. Y.; Bkrs. 
and Cont. Nat. Bis., and 
Nat. Bk. of No. Am.. Chi; 
Nat. Shawmut and Nat. 
Suffolk Bks., Bos. 


N. Park B., N. 5 Com., N. 

City B., B. of N. ¥. N.B. 

Lincoln, Imp. & Tra, 

Han ., 18t, 4th, and Mer. N. 

Bs., N. Y.; Cont., Corn Ex., 
and Com’ iN, Northern Tr. 
Co., and I Tr. & Sav. Bs. 

hi.; N. Shawnrut and 24 

N. Bs., and N. B. Rep., Bos.; 

Mer. N . B., Balt. 


Nat. Bk. Com., Han.Nat. BE., 
and J. P. Morgan & Co., N. 
Y.; 1st Nat. Bk., Chi. 





Interest allowed on bniainces. Accounts of bainks and corporations solicited. 
Correspondence invited. 


i asc sialon is erica abel ean ligatatnianipl Reaaicinaiialacicbiiapn aaa 





——— 


‘own, County, 
. Population 


REPRESENTATIVE BANKS. 





Name of Bank " 
t Private Officers 


§ State Est. 





tteburg, 
® Allegheny) 
‘Op., 321,616 


Charleston 
(Charleston) 
Pop., 55,807 


Sioux Falls 
(Minnehaha) 
Pop., 10,266 


J. A. Langfitt, P 

G. W. Eisenbeis, V.-P. 
G. W. Eisenbeis, C. 

C. H. E. Succop, A. C. 
Special attention to colljections. 


*69| Charles B. McLean, P.-. 
LINCOLN NATIONAL BANK -..°69) Charles B: McLean 
F. W. Van Osten, A. C. 


Prompt attention given |to collections. 
Accounts solicited. 


_...%"5| George C. Burgwin, P.. 
MARINE NATIONAL BANK...."75| George C. Burgs 


Jacob S. Brooks, C. 
Collections or other bus|iness entrusted to t) 
and careful attention. 


MELLON NATIONAL BANK ---'69 


FEDERAL NATIONAL BANK-.--’0! 


A. W. Mellon, P. ........ 
R. B. Melion, V.-P. 
W.S. Mitchell, C. 

B. W. Lewis, A. C. 


Superior collection facilljities. Accounts of b 
bankers solicited. 


SECOND NATIONAL BANK....°64| James H. Willock, P.... 


George B. Barrett, V.-P. 
Thos. W. Welsh, Jr., C. 
James M. Young, A. C. 


Prompt and careful atte|ntion given to collec 
accounts of banks, ban|kers, corporations, 


‘02| Joshua Rhodes, P. _..... 
COLONIAL TRUST GO........8'02| Joghus Rhodes, P. - 
Homer C. Stewart, 


8. and T. 
Accounts of banks and biankers solicited. A 


FIDELITY TITLE & TRUST 60... John B. Jackson, P 


James J. Donnell, V.-P. 
Jobn McGill, 8. 

Cc illock, T. 
solicited. C 


.§°89| H. C. McEldowney, P. -. 
A. W. Mellon, V.-P. 


H. W. Gleffer, T. 


. 
Accounts of banks and bjankers 


UNION TRUST CO. ---------. 


* Capital 
| Surplus 


Correspondents 
+ Deposits 


* $2,000,000 | Han. Nat. Bk., N. Y.; Mer. & 
ll 536,370 Mnfrs. Nat. Bk., Pitt. 
+ 3,465,470 


600,000 | Seab., Phenix, and Market & 
790,000 | Fulton Nat.Bks.,.N.Y.; Corn 
1,955,650 | Ex. Nat. Bk., Chi.; Girard 
Nat.Bk., Phil.; Euclid Ave. 

Nat. Bk., Clev. 


* 300,000 | Imp. & Tra. Nat. Bk. and Nat. 
ll 75,640 Bk. Com., N. Y.; Quaker 
t 926,670 City Nat. Bk., Phil. 


his bank |will receive prompt 


* 2,000,000 | Bk. of Am., West. Nat. Bk., 

203, Brown Bros. & Co.,and Nat. 
$ 15,123,880 =. N. Y.; Mer. Loan 
& Tr.Co. and First Nat. Bk. 
Chi.; Bk. of No. Am. and 


auks and Franklin and Cent. Nat. 
Bks., Phil. 


* 600,000 | Nat.Bk. Com., Nat.Park Bk., 
| 3,156,800 ist, and Cent. Nat. Bks., 
10,252,040 Kountze Bros., N. Y.; Nat. 
Bk.of No.Am.,istand Cont. 
Nat.Bks.,Chi.; Far.& Mech., 
4th St., Phil.,and Franklin 
Nat. Bks., Phil.; Nat. Br. 
Com. and 3d Nat. BE., St. L. 
N. Y._ Sec. & Tr. Co. and 
| 8,379,090 Lib. Nat. Bk., N. ¥.; 4th St. 
¢ 9,100,480 Nat. Bk., Phil. 
cts in all |trust capacities. 


* 1,000,000 | J. P. Mo’ & Co.and West. 
| 1,044,000] Nat. Bk., N.Y; Cent. Tr. 
t 6,700,000 Co, Chi.; Franklin Nat. Bk., 


bil. 
orrespondience invited. 
* 1,019,000 


| 6,464,740 
$ 21,840,130 


tions, 
and firms. 


* 2,000,000 


Bk. of Am. and Mercan. Tr. 

Co., N.Y.; Mer. Loan & Tr. 
.,Chi.; Franklin Nat. Bk., 
Phil.; Mise. Val.Tr.Co.,St.L. 





Collections; or other bus\iness entrusted to t 
and careful attention. 


SOUTH CAROLINA. 


J. alder, A.C. 


The oldest National ban|k in S. C. 


Solicits a\ccounts o 
banks, banters, indivijduals, corporations, merchant's, 


his bank |will receive prompt 


* Nat.City Bk., Han.,and West. 
| Nat. ke., N.Y.; Nat. Shaw- 
' mut Bk., Bos.; Phil. and 
Cent. Nat. Bks., Phil.; Mer. 
Nat. and Nat.Un. Bks.,Balt. 
manufacturers, and 


others, and will extend) every accommodat jen consist/ent with sound banking. 


SOUTH DAKOTA. 


SIOUX FALLS NAT'L BAMK...'S2 CE. McKinney, P. 


C. L. Norton, 


* 100,000 | Han. Nat. Bk., N. Y.; 1st Nat. 
9,800 Bk., Chi.; Nat. Ger.-Am. 
250,000 Bk., St. P. 


Thoroughly organized |collection department. Persojnal presentation. 
Prompt atjfention and |remittance. | 


- TENNESSEE. 





Knoxville 
(Knoz) 
Pop., 82,637 


M 


‘op., 102,320 


“ga! Wm. §S. Shields, P. ...... 
| J. P. Haynes, V.-P. 
W. T. Marfield, C. 
R. E. Mooney, A. C. 
Collections receive persjonal attention. 
at reasonable rates. 


MEMPHIS NATIONAL BANK.’8’ 


Re 


G. W. Macrae, P......... 
H. M. Neely, V.-P. 

E. B. McHenry, C. 

E. L. Menager, A C. 
Collections given special) attention and remit 


| 


Vou. XXVI—No 1—7 


~ 


* 200,000 | Chase Nat. Bk., N. Y 
t 73,760 Val. Nat. Bk., Cin.; 
~ 2,208,850 | Nat. Bk., Phil. 
mittances 


made promptly 


+; Ohi 
4th St. 


* 250,000 | Nat. City Bk., N. Y.: 1st Nat. 
i] 138,080 Bk., Chi.; 4th Nat. Bk., St. 


¢ 1,698,480| L.; Mer. Nat. Bk., Phil. 
ted for pro|mptly at lowest rates. 
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| * Capital 

| : 

Top cones | soiaze NAmSofBamk = y.| —omtcers, «=| TSelue | correspondent 
| | | + P 











| 

Nashville | _.-. 67; Samuel J. Keith, P... 1% $ 600,000 | Mech. and Mer. Nat. Bks,, 
(Davidson) | FOURTH NATIONAL BANK . H. Fall, V.-P. “| I 411,810 N. Y.: 1st Nat.Bk., Chi.; ist 
Pop., 80,865 . T. Howell, C. |¢ 3,737,550| Nat. Bk., Cin.; Girard and 
yle, A.C. | Corn Ex. Nat. Bks., Phil.; 

This bavk has havgor su wales and grou than all Mech. Nat. BK.,St.L.; Citiz: 

other banks in this cit \y combined. | | Nat. Bk., Lou 

--| 


91, Edgar mt | * 100,000 | Mech. Nat. Bk. and No. Am. 
| UNION BANK & TRUST CO. -° APR Robinson, V.-P. i 51,040 | Tr.Co., N. Y.; Citiz. Nat. 
w atkins Crockett, C. t 971,000 | = Bk., Cin.; : Am. Nat. Bk., 
Do a general banking and exchange business. Pr ompt Lou.; Corn kx- Nat. Bk., 
attention to all banking business entrusted to us. Phil. 
| | 


TEXAS. 








Austin a) KE. P. Wilmot, P. ........ 150,000 | Nat. Park Bk., N. Y.; Fi 
( Travis) | AUSTIN WATIONAL BANK Walter Tips, V.-P. t 170,000 | Nat. Bk., Chi. and K. t, 
Pop., 22,258 } Henry Hirehaeld, V.-P. | $ 1,200,000; Mer. -Lac. Nat. BK., St. L. 
olt: 
Morris Hirshfield, A. C | 
Personal attention to collections and all other matters |entrusted to us. 
We want your busines|s. 


| 
Beaumont ........ 99) D. Call, P...... 100,000 | Han. Nat. Bk., N. Y.; Cont. 
(Jefferson) BEAUMONT NATIONAL BANK W. F. ‘Treadaway, VP. ll 80,000 Nat. Bk., Chi. Nat. Bk. 
Pop., 9,427 | J.L. Cunningham, Cc. t 900,000 Com., St. L.; 4th St. Nat. 
0. A. Ross, A.C. Bk., Phil. 
Collections and all other, business entrusted |to this ba|nk will receive prompt 
and careful attention. 


oo Oa Pe. >. _ i ® 100,000 | Han. and West. Nat. Bks., 
CITIZENS NATIONAL BANK .."0!| R. Oliver. P.-.--,,-----| * 100,000 Han. and West. Nat. Bis, 
W. F. Campbell, VP. iF 600,000 St. L.; Hib. Bk. & Tr. Co., 
| A. J. Childress, C. N. O. 
Collections and correspondence solicited; all inquiries |will receive personal 
attention and replies. | 


02} Thos. H. Langham, P. ..| * 100,000 | Seab. me Bk., N.Y.; 8d Nat. 
GULF NATIONAL BANK W. B. Duniap, V.-P. i] 3,500 Bk., St. L.; Union Nat. Bk., 
A. L. Willtains, C. ¢ 550,000} K.¢.; State Nat. Bk., N. 0. 
. D. Fletcher, A. C 
This beak gives prompt, faithful, and intelligent atten|tion to all business 
received. 


--. 88} ; P. * 150,000 | Han. and West. Nat. Bks. 
(Navarro) . CITY NATIONAL BANK -. I Halbert. V.-P. ll 25,500 and Nat. Park BK.,N. Y.; 
Pop., 9,313 S. M. Kerr, C: ~ 200,000 Whitney Nat. Bk., N. 0,; 
P. C. Townsend, A. C. Mech.Nat.Bk. StL Union 

Collections a specialty, |proceeds promptly remitted, Nat. Bk., Kan. C 
Send us your Corsicana items. 


45) Bo al A. Ferris, P. x 500,000 | Nat. Park, Han., and Seab. 
NATIONAL EXCHANGE BANK {. Reardon, V.-P. i 610,000 Nat. Bks., N. Y.; Cont. and 
Pop., 42,638 A. V. Lane, V.-P. t 4,464,070 First Nat. Bks., Chi.; Nat. 
Nathan Adams, C. Bk.Com.and Mer.-Lac. Nat. 
Howard Claiborne, A. Cc. Bk., St. L.; Nat. Bk. Com., 
Louis B. Torrey, A. C. Kan. C. 
George H. Pittman,A.C. 
Send us your Texas colliections; we have good facilities, having 
correspondents in all the principal towns |and cities. 


Denison . 183) G. L. Blackford, P. .....| * 100,000 | Seab. Nat. Bk., N. Y.; Com'l 
erent STATE NATIONAL BANK A. F. Platter, V.-P. l 61,980 Nat. Bk. , Chi.; 3d Nat. Bk., 
‘op., 11,807 Wm. G. Meginnis, C. $ 808,920 - aa, Nat. Bk. of Com., 

Kan 
jate, we co ver Texas in collections 
ow cost, as will hold any business 


Dealing dirocs wi with prin|cipal points inthe St 


in su quick time, at |such 
on which we get a trial. 
‘81| J.S. Raynolds, P * 200,000 | Chem. and Han. Nat. Bks., 
FIRST NATIONAL BANK U. 8. Stewart, V.-P. ll 75,000 N. Y.; ist Nat. Bk., Chit; 
G6 Williams, C. + 1,600,000 Anglo- -Cal. BE., San. F. 
‘ooley, A. 
Send us your collections on all points in We|stern Tex\as, New Mexico, and 
Arizona. 


-1 -L. 100,000 | Han. and Seab. Nat. Bks., 
LOWDON WATIONAL BANK.19%00 - 7,000} N.Y.; Am. Nat. Bk., K.C.; 
+ 526,000 Nevada Nat. Bk., San F. 





. Wingo, C. 

- Webb, A. C. . 

We give prompt and effi attention to y\our items|on West Texas, New 
Mexico, Arizona, and exico. 


Fort Worth W. B. Harrison, P. ......| * 200,000 | West.Nat.and Nat.Park Bks., 
(Tarrant) STATE NATIONAL BANK N. E. Grammer, V.-P. l 85,000 N. Y.; New Eng. Nat. Bk., 
Pop., 26,688 John C. Harrison, C. t 700,000 Kan. C. 

James Harrison, A. C. ‘ 

Send your Texas collectijonsto the greatrailrjoad cente'r of the State,where all 

points are easily reachied. 


Galveston | (E. McCarth 1st Nat. Bk., N. Y.; Am. Ex. 
(Galveston) E. M'CARTHY & GO. ” Bk., St. L.; State’ Nat. Bk., 
Pop., 37,789 N.0. 





General banking business. Send us your Te|xas items, | especially your Galves- 
ton business. | 














REPRESENTATIVE BANKS. 





Town, County, 
Population 


—— 


uston 
How aris) 


iia nccay 
(McLennan) 
Pop., 20,686 


Waxahachie 
(Ellis) 
Pop., 4,215 








Name of Bank 
§ State t Private Est 
PLANTERS & MECHANICS — 


NATIONAL BANK 


Accounts of banks, bank 
made and promptly re 


SOUTH TEXAS NAT'L BANK.-*90 


Collections a specialty a 
all banking matters en) 


CITY NATIONAL BANK 


**United States ‘Deposit 


FIRST NATIONAL BANK 


This bank has the large, 
bank in the United St 
Pennsylvania. 


MERCH. & PLANT. NAT'L BK.” 


Organized 1872. ‘*U.S.!| 
solicited. 


FIRST NATIONAL BANK 


Collections a specialty. 
ing matters entrusted t 


TEXARKANA NATIONAL BK.-'87 


88 


U. S. Depository. Colle 


WACO STATE BANK.-.......1°77 


~ ecial attention given a) 
ections with reasons f 


CITIZENS NATIONAL BANK - 


Send us your collections, 


| Officers lus 
| 1 alts 


| 
90) 


7 B w. B: 


. Capital 
Correspondents 





John H. Kirby, P * § 200,000 
H. B.R eo |. 56,270 
F.A. Reichardt, Cc. t 1,024,370 
George Hamman, A. C. | 
ers, and merchants \solicited. 
mitted for on day of payment. 


Chas. Dillingham, P. 500,000 
| Henry Brashear, V.-P. 224,750 
| James KE, McAshan, C. 1,673.450 
C. A. McKinney, A. C. 
ind remitted on day | 
trusted to us. 


| H. 8. Kirkpatrick, P....”* 
J. A. Varner, V.-P. tt 
Pe J. Record, & 3 

T. G. Henley, A. C 

Neville Brooks, 2d A. C. 

ory.”’ 


J. McDonald, P. sae 
r. ‘R. Fenet, V.-P. 430,60 
J.F. Mctteynolds, Cc. 953,4 0 
wW.R Wood, A. C. Bk., 
Ww. r Ridley, A. Cc. 

st surplus, in propo 
ates, except two in 


Han. Nat. Bk., N. Y.; Corn 
Ex. Nat. Bk. "chi; Nat. BE 
Com., St. L. 


Collections carefully 


* 


ll 
t 


of paymen 


Chase and Nat. Coz Bm, 5 _N. 
Y.; lstand om l Nat. Bks 
Chi.; Nat. Bk. Com., Kan. 
C. and St. 


t. Prompt attention to 


Y.; Mech. 
Corn Ex. 
American 


400,000 


Nat. Park Bk., N. 
225,000 v 
1,195,470 


Nat. Bk., St. L.; 
Nat. Bk., Phil; 
Nat. Bk., Kan. C 


Seab. Nat. Bk., N. ¥.; Nat. 
Bk.Com., oan0.4 Mer.-Lac, 
Nat. Bk., St. L.; Phil. Nat. 

Phil. 


lapital, of any national 


rtion_to c 
und two in 


New ik oris| 


ll 
t 


unts of ba, 


Nat. Park Bk., ; Com’l 
Nat. Bk., Gini: : Wie’ Bk. 
Com., St. L.; ; Louisiana Nat. 


600,000 
220,000 
1,497,550 


Ser Randolph, P. ...... 
Bs . Chapman, V.-P. 

- D. Joiner, V.-P. 

Cc. B. Dorchester, C. 


Depository.” | Acco nks and bankers 


100,000 | Seah. Nat. Bk., N. Y¥.; Mer.- 
112,630 | Lac. Nat.Bk. rst. La; Hib. Bk. 
286,340 & Tr. Co., N. 0 ; Am. Nat 

ll bank-| Bk., Kan. C. 


] seothew Cartwright, P. 
= ey, V.- 

aM Gill, 
Prompt attention to 
|\0 US. 





* 
t 
t 
a 


EEE 
Collins, V.-P. 
McCorsgle, C. 

A. B. DeLoach, A. C. 

T. C. Tup) r, A. C, 
ctions it Teceive P 


(W. W. Seley) 
= A. Sullivan, C. 
C. M. Seley, A. C. 
nd quick returns ma 
or Don-payment, 


O. E. Dunlap, P..........| * 
W.H. Getzendaner, V.-P.| | 128,680 
T_A. Ferris, C. £ $39,120 
Prompt and careful returns 


ll 
+ 


100,000 | Seab. Nat. Bk., N.Y.; Nat. Bk. 
212,320 Com., St. L: and Kan. C.; 
1,400,140 State Nat. Bk., N. O. 


rompt and careful attention. 


* 100,000 | Nat.Park Bk., N. Y.; Mer. Ln. 
+ 600,000 & =O 0., Uhi.; State Nat. 


BE 
de at low 





be 
rates on all Texas col- 


100,000 | Nat. Park Bk., N. State 
Nat. Bk., St. L.; ale Bk. & 
Tr. Co., N.O. 


made, 





“ 


“ 


ee Nae 


Pop., 21810 


Portsmouth 
{Rorvorr 
Pop., 17, 


Vv 


CITIZENS BK. OF NORFOLK -8°67 


City De ository. Specia) 


lections. Prompt re 


NAT'L BANK OF COMMERGE."78 


Collections sent us will 
attention, 


NORFOLK NATIONAL BANK..'85 


Oldest national bank. 


PETERSBURG SAVINGS & IN- 
SURANCE CO. 8°60 


Established 1860. 
PEOPLES BANK 


Mercantile and bank coll 
remit promptly. 


A ge 


IRGINIA. 


von H. Devise, iisaece 


Perry, 
} aie F {ighman, C 

1 facilities for mak 
\turns. 


Nathaniel Beaman, P. 
Robt, P. va V.-P. 
H. M. Kerr, C. 

i. C. Ferebee, A. C. 


receive prompt and |careful 


Bk. of N.Y.N.B. A., Am. #- 
lst, and Mer. --Nat.Bks.,N 
Bk.of No. Am.,Mer. Ehsan: 
Nat. Bk.,and Phil. Nat. Bk., 
cae. Citiz. ae = Beles 

Nat. “Met. B 

Nat. Perbee Kea Bk.Com., * 
Chase, Han., ) and Weat.Nat. 
Bus., N. Y.; Nat. BK. Ge: 
and Am.Tr.& Sav.Bk. »C 
ist, Franklin, and Corn Ex. 
Nat. Bks., Phil; First Nat. 
Bk., Bait. 


Nat. City Bk., Nat. Bk. Com. ” 
and Kountze Bros., N. ¥.; 
a Nat. Bk., Chi.; Nat. 

k. Rep. _ 

Orga naeh 1 


* 300,000 
q 200,000 
+ 1,800,000 
ing 


1 





* 
"7. 
> 1,70 


oo Slewe Hardy, P. ..... 
W. Grandy, V.-P. t 410,080 
A.B. Schwarzkopf C. | 2,776,610 
Wea. Godwin, A. C. 
Collections a specialty. 


Alexander pagieee, P.| * 

= oree J “Sen 
corse, ea: 

P.M. ea C, 


200,000 | Nat. City Bk., Cont. 

390,070 Nat.Bk.,Chi.; * ort Nat. BK., 

+ 1,728,800 Phil.; Nat. Shawmut Bk., 
Bog.; ist Nat. B , Balt. 


neral ‘Caakies Sain ess. Colle|ctions dso” 


Franklin D. Gill, P......| * 50,000 | Nat.Park and Chase Nat.Bks., 
Alexander B. Butt, C. i 50,500 N. Y.; Mer. Nat. BK., Phil.; 

t 380,000 Nat. Bk. Balt., Balt. 

lections a specialty.| We presjent drafts in person and 
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* Capital 
|| Surplus 
t Deposits 


Name of Bank 


Town, County, 
+ Private 


Population Officers 


§ State 


a 


Portsmouth PORTSMOUTH DIME SAVINGS | 
(Norfolk) 


Pop., 17,427 BANK ‘01 A. J. Phillips, P. 


J. Wool, V. _ ll 2,000 | 
pod H. Downing, Cc. t 83,180 
Special attention to coll earner which we p\resent a 

reason why. 


1900 eb Sends, P........ * 
AMERICAN NATIONAL BANK sae Wingo, VP 


$ 25,000 | 


Richmond 300,000 
(Henrico) 63,000 
| o 3. Hill, C. 1,442,230 
| Waller Holladay, A.C. 
Collections receive prom pt attention. Corres/pondence 
John P. Branch, P 


Terms reasonable. | 
uae on 200,000 

MERCHANTS WAT'L BANK John Kerr Branch, V.-P.| Il 629) 500 
John F. Glenn, C. 305, 510 


A specialty made of coll, jections throughout t he!South. 


70) Jobn S. Ellett, P 500. 
STATE BANK OF VIRGINIA--&° | Willtara M. Hill, C. 1 B00 | 


Virginia collections care ‘tally made and promptly accou 
on reasonable terms. 


Winchester 02) Robert T. Barton, P. 
Sheer i) FARMERS & MER. NAT. BK. | Jonn Keating, V: nF 


op., 5,161 H. D. Fuller, C. 
Lewis N. Barton, A.C. 
United States Government depository. 





$ 385,000 


WASHINGTON. 


Han. Nat. BK., N. Y.; 


Try |us on your) 


| 
Correspondents 


Nat Bk. Com., N. Y.; Far. & 
Mer. Nat. Bk., Balt. 


person and find the 


Seab. and Cent. Nat. Bks, 

| and Nat. Park Bk.,N. Y.; 
Cont. Nat. Bk., Chi.; 4th St. 

| Nat. Bk., Phil. 

invited. 


| Ist and Mer. Nat. Bks., Nat. 
| Bk. No. Am., and Nat. City 

Bk., N. Y.; Mer. Nat. Bk., 
Phil.; Citiz. Nat. Bk., Balt. 


,000 | Bk of N.Y.N. Ps and Chem. 


Nat. BK., 


inted for, 

Girard 
Nat. Bk., Phil.; Nat. Union 
and Nat. Mech. Bks., Balt. 


collections. 








PACIFIC NATIONAL BANK---- 5 oy fi Pig : 


J. Pentecost, C. it 
\Correspondents thrioughout ¢| 
hi [mas Japan,and Haw jai an and | 


200,000 
) 39,100 
Pop., 37,714 
Collections a specialty. 
British Columbia, 





WEST VIRGINIA. 





Charleston 
Kanawha) 
‘Op., 11,099 


* 100,000 | 
ll 50,000 | 


~ 550,000 
ollectious 


°92| Genre &. Couch, P. .... 

KANAWHA NATIONAL BANK- jenrege 6. Conan.) 

rE. A. Reid, 

H.L. Wehrle. A. C. 

Accounts of banks and bankers solicited. 
points a specialty. 


FARMERS & MECHANICS 
NATIONAL BANK 


Cc 
Poteau 
oo) | W. W. Walker, P. ....... 
Pop., 11,703 | John M. Crawford, V.-P. 
—— R. Wallace, 
C. T. Hiteshew, A. C. 
rable rates in West 


100,000 
15,000 
000 


ll 
$ 


Collections made at favo 


re 


NATIONAL EXCHANGE BANK."99 


Virginia 


J. N. Vance, P 

Wm. Ellingham, V.-P. 

Lawrence Sands, Cc. 

C. W. Jeffers, A.C. 

Collections sent us will jreceive prompt atte, 
bankers, and others sojlicited. 


* 


l 
t 


nation. 


300.000 
225,720 
2,232,720 


Ac 














WISCONSIN. 


| 
7 x 


Marinette 7 


Marinette) 
OP., 16,195 


| STEPHENSON NAT’LIBANK.--” 100,000 


“| 70/360 


t 1,757,270 
- Brows, 0. Cc. 
nd will give them prompt 


We solicit your collectio 


¥ 
Milwankee---;---| FIRST HATIONAL BANK 68 


‘op., 285,815 


oll, 4 

U. S. depository. Collec|tions throughout the Nerthw 
accounts given special jattention. | 

| 


.... 39} Washington Becker, P. 
| MARINE NATIONAL BANK eran... 


John Johnston, V.-P. 
‘Arthur H. Lindsay. C. 
Established 1839. Colle|ctions a specialty. 


300,000 
100,000 


* 
ll 
+ 3,356,600 





1,048,640 | 


est. 


Chem. Nat. Bk., N. Y.; Cont. 
Nat. Bk., Chi.; ist Nat.Bk., 
St. P.; Bk of Cal., San F. 

ihe Northwest, Alaska, 

\Philippine Islands. 


Chase Nat. Bk., N. Y.; Ohio 
Val. Nat. Bk., Cin:: Far. 
Dep. Nat. BK., ‘Pitt. 


on all West Virginia 


Liberty Nat. Bk., N. Y.; Col. 
Nat. BK., Pitt.; Fifth’ Nat. 
Bk., Cin. 


and promptly remitted 
Am. Ex. and Mer. Nat. Bks., 


N.Y.; Cont. Nat. Bk., Chi 
Second Nat. BE., Pitt: 


counts of banks, 


Han. Nat. Bk., Y.; Corn 
Ex. i ae "chi; Nat. Ex. 


and careful attention. 

Nat.Park Bk.,Am. Ex. =. 
and ist Nat. Bks., N. Y.; 1st 
and Corn Ex. Nat. Bks., 
Chi.; 2d Nat. Bk., Bos. 


Out of town 


Han. Nat. Bk., N.Y.; Am. Tr. 
ea Bk. and 1st Nat.Bk., 





REPRESENTATIVE BANKS. 


s * Capital 
aunty Name of Bank 
Tere on” § State + Private Est. Officers | Surplus 


+ Deposits 


Milwaukee WISCONSIN NATIONAL: BANK: 92 | Frederik Pabst, P * 1,500,000 


4th and Mer. Nat. Bks., Nat. 
(Milwaukee) tit, V.-P. | _ 825,690 BK. of No. Am., and Nat. 
Pop., 285,315 Frederick Kasten, 2dV.P.| ¢ 9,968,460 City Bk., N. Y.; Cont., Chi., 
Charles E. . > old, Cc. and ist Nat. Bks., Chi.; Nat. 
Herman F. A. C. Bk. Rep., Bos. 
Accounts of banks and bjankers eeeee. Clollections will receive prompt 
attention. 


92) B. Heinemann, P. - 100,000 | Nat. City Bk.,N.Y.; First and 
NATIONAL GER.-AM. BANK. .'%) Fem Alexander, V-P.| | 44,010 | Cont. Nat. Bks., Chi.; Wis 
fen. png H. G.F > 


. t 1,168,740 Nat. Bk., Mil. 
Send us your collections;| we will carefully atitend to them and remit promptly 


Correspondents 


CANADA. 


ton, Ont. John Stuart, P 000, Han., Mer., Seab., and 4th 
ston, On. hy ‘BANK OF HAMILTON J. Turnbull, "Gen'l Mer. N. Bks., and N. Bk. — No. 
Pop., 50,000 H.S. Steven, A.Gen'l Mgr. Am., N. Y.; Firat N. Bk., 


Chi.; N. Bk. Com., au. 
Collections made in all] parts of the Domilnion of Cainada. Prompt returns, 
lowest rates. 


| G. Gooderham, P. 2,500,000 
BANK OF TORONTO D. Coulson, G. M. | 2,600,000 

J. Henderson, A. G. M. 

Collections made in all |parts of the Dominion 
at favorable terms. 


| 3 Geo. 4 a, F. ---| * 8,000,000 | Nor. Tr. Co., Chi.; Can. BK. 
| CANADIAN BK. OF COMMERGE.| Geo. feather @: a 1 21000000 | of Com.. N.Y. 

| John C. a Mgr. 

M. Morris, A ae 

Special attention given |to ‘collection of specijal paper. 


Montreal, Que. ..| BANK OF BRITISH NORTH 
ocheicg) | AMERICA H. Stikeman,G. M. .....| * 4,866,666 | Bk. of Brit. No. Am., N. Y. 
Op.; 914; Jas. Elmsly, Sup’t. ) 1,898,000 | and San F.; Mer. Ln. & Tr. 


| Co., Chi. 
ken at the most faviorable ra'tes at all points in the . 


Nat. Bk. Com., N.Y.; 1st Nat. 
Bk.,Chi.; Mnfrs. & Tra.Bk., 
Buff.; Det. Nat. Bk., Det. 

and returns promptly made 


Collections are underta 
Dominion of Canada. 


For list of branches. see jadvertisement page| XVII. 
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REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 











Town and County. Name. Town and County. Name. 


McCULLOCH & McCUL . 
MARK P. OLNEY. — 


ALABAMA. : PHILLIPS & CAMPBELL. 


BL 
AUSTIN & TAYLOR. 
+ % intone irtree Nett 3 ieee WEBBER & WEBBER 
nis it ation: “ e 
tak. aVan Buren*st . Crawford | PEIRCE & SOUTHMAYD. 
....Jefterson | TROTTER & ODELL. 


Bessemer*et 
bittncaentak Jefferson | B. M. ALLEN. Refers to First 


National Bank. 
NATHAN L. MILLER, 47 CALIFORNIA. 
Woodward Bidg. Refers to 
Alabama National Bank. Alameda*et.. G. W. LANGAN. 
WEATHERLY, UNDERWOOD BENNETT & DOAN. 
& THACH, Counsel for Peoples LOUIS TITUS. 
Savi Bank and Tutwiler || Chic i PARK HENSHAW. 
Coal, aan & [ron Co. —  ~ U. W. BROWN. 
aDecatur*st . W. GODBEY. ka’ eaeey L. FORD. 
aFlorence*st... ine ° A aF resno*et .. M. K. HARRIS. 
aFt. Payne*set De Kalb P. HUNT. JONES & LARNE. 
Etowah | BU. * HUDSON & PRYOR. 
CHAS. L. BATCHELLER. Refer- 
GAILLARD MAHORNER. ence: First National pom 
phe yen = oe courts. Prompt FLINT & BARKER, A 
tent attention given for LosAngeles National Ba 
my coll ao and all 1 usi- LEON F. MOSS._ Reference: 
ness. Reference: First National First Nationa] Bank. 
Bank and Peoples Bank. Mobile. WORKS,LEE & WORKS. Attor. 
GREGORY L. & H. T. SMITH. neys for National Bank of 
Attorneys for First National California. 


Bank. 
THORNTON & INGE. Refer- 
ence: Any —_ in Mobile. 
GRAHAM & STEINER. Attor- 
sege for &. G. Dun & Co., Josiah 
Morris & Co. ers, and 
Farley National Bank aPomona' HOWARD A. BROUGHTON. 
SAMFORD & BRIDGES. aRed Shasta | GEORGE W. BUSH 
J. E. vue aRiversi vet... Riverside 
KNO BOWIE & DIXON. to*et vo | L. F 
POSTER. SAMFORD & CAR- || sSalinas*et Mo DAUGHERTY & LACEY. 
ROLL. «San Bernardin OTIS & GREGG. 
Tuscaloosa*et.Tuscaloosa | FOSTER & OLIVER. «San Diego*et...San Diego | JAMES E. WADHAM, Attorney 
for First National Bank. 
San Francisco*st...San F.| CHICKERING & GREGORY, 
Mutual Life Bldg Attorneys 
for the American National 
ARIZONA. Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co. 
and American Can Co., etc. 
JOSEEE M. O'CONNELL. <ahiee eel CORBET & GOODWIN ‘sa 1 
J ROSS. St. References: E.H.R 
CHALMERS & WILKINSON. & Sons, Boston and Santee 
s* ~ ike D. cisco, and First National Bank, 
KINGSBURY. San Francisco. 
ROCHESTER FORD. . WILLIAM 8. GROVER, Mills 
Bldg. Corporation and Com- 
mercial Practice. Refers to 
Commercial Bank & Trust oe 
BERNARD P. LAPACHET eg 1 
al 


ARKANSAS. California St. Refers to 


fornia Safe Deposit & Trust 


Company. 
aArkadelphia*et Clark | McMILLAN £ PicMILLAB. : EDWARD B. YOUNG, 14 San- 
aBatesville*et. Indep’dence | NEILL & NEILL. some St. Attorney for Ger- 
aCamden*et Ouachita ¥ M. BARKER mania Trust Co. and 8 
aEureka Springs*st Carroll | WHITE & JAMES. American Bank. 
aFayetteville*et _Wash’ton wore & BUCHANAN. C. L. WITTEN. General law 
aForrest Cit t.Francis RTON. ractice. Refers to banks and 
aFort Smith*et . Sebastian MiCHEM. & BRYANT. 
aHambu: EORGE & BUTLER. Marin 
. @. PHILLIPS. HENLEY C. BOOTH 
GREAVES & MARTIN. E Cruz} LINDSAY & NETHERTON. 
HUGHES & FRIERSON Rosa*et ... J. T. CAMPBELL. 
aski| JOSEPH LOEB. ee to any *et..San Joaq JOSHUA B. WEBSTER 
bank in Little Rock. aVentura*et - THOM AS 0. TOLAND 
ROSE, HEMINGWAY & ROSE. ‘Watsonville*etSanta Cruz} D. F. MAHER 
Refer to any bank in city. aWoodland*st Yolo| ARTHUR C. HUSTON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
4 County Seat. * Money Order Office. e Express Office. t Telegraph Station. {State Capital 
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REPRESENTATIVE ATTORNEYS. 





a 
Town and County. 
tT 


COLORADO. 


8. E. ELLISON. 

H. P. GAMBLE. 
TAYLOR & COOPER. 
CHASE WITHROW 


Name. 


n*et.. 
aBoulder*et. 
Can City*st...Fremont 
Sentral Cleyset.... Gilpin 
scejoredo Spr’gs*etE1Paso 


k*et....Teller 
LCrtp Peet “et Azapahoe 


and mercantile law. 
TULLY SCOTT. 
: tal Bldg. 
Colorado National Bank. 
BICKSLER, MoLEAN & BEN- 
NETT, Equitable Bldg. Colo- 


rado counsel - ae 


Surety Co. of New 
THOS. H. HOOD, qauitable Bidg. 
Refers to First National Bank. 


ROGERS, CUTHBERT & ELLIS, | 
Attorneys for | 


Boston Bl 
The Daniels Bank. 
STUART D. Walsiee. Ern- 


- 8. SMITH. 
JAMES A. CONDIT. 
jerre Reon McANELLY. 
SAMUEL G. MoMULLIN. 
BULLIS 


D. 
T. R. HOFFMIRE. | 
WILLIAM 4. NA‘ 
geces & MGERVINE. 
y R. MOLLITT 
HARRY & TORIES. Reference 
by permission: First National 
and Mercantile National Banks 
dao ENBECE. 
Matra BURKE. 
- FITZGERALD. 
ee 


CONNECTICUT. 


CHAS. C. zomD. 
HALL & 

TWEEDY 4 3 LCOTT. 
DANIEL eee. 


R. JAY WALSH 
HUNGERFORD HYDE, JOs- 
ED, 49 Pearl St. 


LYN & 
Attorneys a iiarttord Nation- 
Bank and R. G. Dun & Co. 
SPERRY & MOLEAN, Aetna Life 
Bidg. Aeneas for The Aetna 
Life Insurance Co., The Aetna 
ane Bank, and the United 


tes Bank. 

CORNELIUS i; DANAHER. 

FRANK D. HAINES. 

GEORGE W. ANDREW. 

RICHARD H. TYNER, 86 
Chapel St. iatera | to National 
Tradesmen’s Bank 

JAMES E. WHEELER. Refers 
to First National Bank. 

WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank 

ARTHUR B. TS anaes 

E. M. LOCK WOOD 

i ae DESMOND. Refers to any 
bank In Norwich. 

T. F. NOONE. 

FESSENDEN & CARTER. 

NATHANIEL R. BRONSON. 

ae J. \ rial 

8. A. HERMAN. 


Bragepors'er Fairneld 
wa e' 
ret Fairfield 
Derby*et New Haven 
Greenwich*st.... Fairfield 
TaHartford*et ... Hartford 


Meriden*et caer Haven 
aMids 


\dietown*et _.. Mid’sex 
New Britainest Hartford 


iNew Haven*st _New Hav. 


iNew London*et.NewLon. 
N Fairfield 
iNorwich*st..New London 


Tolland 
New Haven 


c*et _Windham 
aWinsted*st Litchfield 


DELAWARE. 


TaDo Kent | ROBERT H. VAN DYKE . 
AWilmingtonet ewOoces HARRY EMMONS. Refers to 
any Bank in Wilmington. 


J. E. Si Corporation | 


BARTELS & BLOOD, Continen- | 
Attorneys for the | 








Town and County.” 





DISTRICT OF COLUMBIA. 


|| TaWashington*st .... D.C. | BLAIR & THOM, Gaudin Big. 


= Refer to all Ban 
Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
—_— and pension office a 
—,-. 

GEORGE H. CALVERT, JR., 
Bradley Bld Mercantile Coi- 
lections and General Practice. 
Refers to National Bank of 
Washington. 

KNIGHT BROS., McGill Bidg. 
—— of U.8. and foreign 

counselors in patent 
causes ‘mechanical and patent 


JOHN PP CARNE = 7 7 =. 
‘oo tor Was! 
National i 
pol tees Bank Woodward & 
throp, and National Bank of 
the Republic. 


FLORIDA. 


FORRESTER & BURTON. 
H. J. BAKER. 


W. W. HAMPTON. 

COOPER & COOPER. General 
law practice. Attorneys forthe 
National Bank of Jacksonville. 

FLEMING & FLEMING. At- 
torneys for Mercantile Ex- 
change Bank. Refer to any 
bank in the city. 

EORGE W. ALLEN. 

HARRISON. 


Pi Escam 
ast. el. st. 4 


MS. 
waTau HEND Seon. & HENDKRSON. 
FRANK M 


- SIMONTON. 


GEORGIA. 


Al v= ume D. H. POPE & gon. 

+Americus*et .....- 
aAthe! 
ABBOTT & SORE, Century 

Bldg. General Counsel for At- 

lanta National Bank, Georgia 

Cotton Oil Co., Georgia Marble 

Co. References: American Uot- 

ton Oil Co., N. ¥., & J. 

Sloane, N. Y. Spectalties: Com- 
mercial and Corporation Law. 

BROWN & RANDOLPH. Gen- 
geet Counsel Fourth National 


k. 

ELLIS, WIMBISH & ELLIS, 
Prudential Bldg. Refer to any 
Bank in Atlante. Commercial 
and Corporation Law a speci- 


sLATON & PHILLIPS, 723 
Prudential Bldg. Reference: 
Atlanta and Lowry Nat. Bks. 

IRVIN ALEXANDER. Attor- 
~~ i Planters Loan & Sav- 


nk. 
DONALSON AY FLEMING. 
Pike | C. J. LES 
BRANTLEY & BENNETT. 
J.T. NORKIS. 
MeNEILE & LEVY. Attorneys 
for National Bank of Columbus, 
CRUM & JONES 
ROBERT L. MOYE. 
JAMES G. PARKS. 
= Cc. P. HARRIS. 
DEAN & wosee. 
ROBERT T. DANIEL 
HARW aL « LOVEJOY. 
LANE & PA 
CLAY & BLAIR. 
we Ata POTTER. 
noyoas & FOUCHE. 
G. T. & J. F. CANN. Refer. 
ences: Savannah Bank & Trust 
Co. and The Citizens Bank. 


aCartersville*et 
aColumbus*st .. Muscogee 


Rome*et. Floyd 
\Savannah*ef.... Chatham 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory Lisi, 


4County Seat. * Money Order Office. 


eExpress Office. 


+ Telegraph Station. 7 State Capita) 
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Town and County. 


aThomasville*et.. Thomas 
aValdosta*et. ....Lowndes 

aWas n*et. ... Wilkes 
aWaycross*et Ware 


Name. 


J. p- MERRILL. Attorne 
Citizens Banking & Trust 

A. T. WOODWARD. 

J.T. IRWIN. 

TOOMER & REYNOLDS. 


- 


IDAHO. 


Belleville*et 

Belvidere*st 
aBenton*et. 
Bloomin, 


*et .. 
Bushnell ..McDonough 


Cambri: 
Canton 
Carbondale*et....Jackson 
ee a ino 


Carmi*st 
tCarrollton*er 
aCarthage*et .... Hancock 
Case Clark 


OR: 
ook | ACKER. MAN 


RICHARDS & HAGA, 
TEXAS ANGEL. 

I. N. SMITH 

C. McDOUGALL. 
ORLAND - SMITH. 


A. K. HARDY. 

McARTHUR & COOKE. 

JOSEPH V. E. MAKSH. 
USSEY 


H. F. B : 
HOPKINS, DOLPH & SCOTT. 
WILLIAM U. HALBERT. 


I R. 
KERRICK & BRACKEN. 
D. CHAMBERS. 


MILES F. GILBERT. 
REED GREEN. 

J. V. STREED. 
HEYLIN & SOTTON. 
W. W. BARR. 


W.E. P. ANDERSON. 
HOLDERLEY & Ann UM. 


GORE & PHILBRICK. 
A.J. FRYER 


H. CLAY HORNER. 

& LENNARDS, 
905 Ashland Blk., Commercial 
and general law ractice. Re- 
fers to Hibernian Bankin 
Association, J. & wy Moos, an 
American Cigar Co 

JAMES J. BARBOUR. 516 N. Y. 
Life Bldg.Commercial, Corpor- 
ationand Probate law. Refers 
to Commercial National Bank. 

CHARLES E. BARTLEY, 931-938 
Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first National 
Bank, Greenebaum Sons, Chi- 
cago "Title & Trust Co., and 
Leadin, ne Hescantiie ie Agencies. 

CRATT OS., 

LATIMER, RS La Suite 8t. Cor- 
oration and commercial law. 
ferences: Chicago National 
Bank, Lyon ealy, and 
American Trust & Savings Bk. 

CHARLES DANIELS, 943-947 
Marquette Building. Commer- 
cial and general law practice. 
auerenem: 8. 8. White Den- 

tal Manufacturing Co.. Brown- 
ing, King & Co., and Bankers’ 
National Bank, ‘Chica 

FERGUSON & @00D OW, 100 

——a St. Refer to Chi- 

cago National = and Chicago 
tle & Trust Co. 

E. FERRIO, 159 La Salle St. 

Refers to Chicago State Bank. 

McCORDIC & SHERIFF, 175 
Dearborn St. wo 4 for 
Commercial National Bank. 

MUSGRAV OMAN & 
LEE, First National Bank 
Bidg. Asorners for Fort 
Dearborn National Bank. 

WILLIAM NUNN, Tacoma Bldg. 
Commercial law and collec- 
. Refers to Merchants 

Loan & Trust Co. 

PECKHAM, SMITH. PACKE- 
ARD & APMADOC, First Nat- 
ional Bank Bldg. Attorneys 
for First National Bank. 








1} 


Town and County. 


aChicago*et ook 


( Continued. . 


aClinton*et DeWitt 
Collinsville*et ...Madison 
aDanville*et .... Vermilion 


Perry 

Livingston 

East St. Louls*et .St.Clair 

aEdwardevill -Madison 
sEffineh hi 


a 

Farmer Clty*e -De Witt 
aF reeport*et...stephenson 
aGalena*et 


aGalesburg*et 


Geneseo*et 
Gibson City*et 
Grant Park*e ._Kankakee 


aGreenville*et Bond 


Hoopeston*et.. Vermilion 
aJacksonville*st .. Morgan 


aLincoln*et - Logan 

Litehfeld*et Montgomery 
aMacomb*et ..McDonough 
«Marshall*et 


Mettoontat 
«Metropolis Ct 


Moline*et .... 
aMonmouth*st 





ons Island 
Warren 


aMorris*et Grundy 
aMt. at efferson 


aPetersburg*st .... Menard 
aPittefield*et Pike 
eat és eos | © 


Rochelle*et 


4Rock Island*st Rock Is 

aShawneetown netGallatin 
aShelbyville*set..._...Shelby 
qaSpringfield*e+Sangamon 





Spring Valley*et.. Bureau 
Sterlingset ... Whiteside 


ton | 


Jo Daviess j 


Name. 


SE 


| RITSHER, MONTGOMERY ¢ 
HART, Chicago National Bant 
Eide. Avtoraeys ae Chicago 
tions ank &) 
sae Tr say, 100 wean 
AN, 160 W 
“ington St Refers to Amerion 
rus avin 
JOHN FOLLEK _— 
WE. HADLEY. 
CUNDI¥F¥ & MICHAEL, 
OUTTEN & ROBY. 


ey 
a 
= 
> 
4 
=) 
_ 
nm 
c 
z 


cil 


. SMITP. 
8 D. TURNER, JR. 
GER & BUCKLEY. 
ARRAR. 


mD 
ba] 


g. “ESE 


HERRICK. 
EUBEN R. TIFFANY. 

C. O'NEILL. Collections 
oRromptiy ate attended to. 

& RICE, Attorneys 
for Galesburg National Bank 
= Farmers & Mechanica 

jank. 


| GEORGE W. SHAW. 
A. L. PHILLIPS. 


E. H. BUCK. 
| BANDY & SULLIVAN. 
C. E. COOK. 


the Jacksonville banks. 


: | D. B. HAMILTON 


2ogAst> & McNAUGHTON 
H. K. & 8. H. WHEELER. 
CHAS. is LADD. 

J, E, COLEMAN. 

| HARRY 3 M. AOGORER, 


| OSCAR A 
McWILLIAMS & SON. 
NEECE & 8 


ON. 
N, SCHOFIELD & 
BOO 
CRAIG & RINZEL. 
Cc. P. GARDNER. 
WOOD & PEEK. 


MoENIRY & McENIR y 
KIRK PATRICK & RLEXAN 


DER. 

SANFORD BROS. 

ALBERT WATSON. 

JAMES H. MARTIN. 

JOHN LYNCH, JR. 

RECTOR C. HITT. References: 
Commercial Nat. Bk.,Chicago; 
American Surety Co., N. 


J.C. Benes. 
J.E. DY 


4 | KERR & “LENDLEY. 


W. R. CURRA 
COVEY, MANN ‘& COVEY. 
ELLWOOD, MEEK & LOVETT. 
References: First National 
a and Central National 


Ban 
WHITTIER BARNES & BOUL- 
Refer to Illinois Ne 
tlonel leak 


8. H_ BLANE. 

EDWARD DOOCY. 

W 4 GOnRSFON 

VANDEVENTER & WOODS. 
Refer to First National and 
Ricker National banks. 


Grones D. O'BRIEN. 
E. D. REYNOLDS. 
SWEENEY & WALKER. 
EDEL. 
WALTER C. HEADEN. 
E. L. CHAPIN. Refers to sny 
Bank in city. 


C N. HOLLERICK 
V. 8. FERGUSON. 





i a | er ee eR eee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


e@Express Office. 


t Telegraph 


Station. q State Capital. 





REPRESENTA ITIVE ATTORNEYS. 





Town and County. Name. 


|p. J. LUCEY. 

EDEN & MARTIN, 
CLIFFE & CLIFFE 
GEORGE T. WALLACE, 
GREEN & WOODS 
CUNNINGHAM & BOGGS. 
A. F. GOODYEAR. 
HANNA & TALCOTT. 
WILLIAM NUNN. 

C. P. BARNES. 


DeKalb 


camoreset 
Christian 
traplorvie'i_—-Corietian 


INDIANA. 


andria*st ...Madison | CROUSE & JONES. 
udnaerson*et Madison | KITTINGER & DIVEN. 
Attica*st......--Fountain | ISAAC E. SCHOONOVER. 
A Dearporn | DOWNEY & SHUTTS. 
Lawrence | DUNN & FaePeos. 


Wells | DAILEY SIMMONS & 


aBrazil*ey Clay | COF RY & } eee. 
aColumbia Cit Whitley | ANDREW A. ADA 
aColumbus*set Bartho’mew | CHAR LES §.BA ARER: 
aConnersville*st .. Fayette | McKEE, LITTLE & FROST. 
icrawfordsville*et M’n t CRANE & ANDERSON. 
aCrown Point*er | J. es. 

ureet 3 | J. 8. MERRY 


Lake | N. 8S. GREEN 
likhart | A i CHURCH. 
Elwood H. C. AUSTIN, 
dEiasville‘et Vand’burgn | | FUNKHOUSER, HOSTETTER 
& FUNKHOUSER. 


Allen | HEATON & YAPLE, ange 
|_ for Ciisene oe 


WHITE & WHITE 
Elkhart | aiLLee. DRAKE & HUBBELL. 
e*er ... Putnam | JOHN H. JAMES. 
sGreenfield*st ... Hancock | OFFUTT & MARTIN, 
«Greensb' .--Decatur | D. A. MYERS. 
Hammond Lake | CRUMPACKER & MORAN. 
sHartford City*et Blackf’d ENOS COLE. 
Season ies | Seales REPT eer 
.-Marion A v 
| Rooms , 501, and 502 Indiana 
| Trust Building. Refer to 7 
ital Nat’! Bk., Merchants Nat'l 
=. and Indiana Trust Co. 
AMBERS, PICKENS & 
MOORES.  Caans bean ne 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street Railway Co. Refer to 
Indiana Nat’! Bank, Capital 
Nat’l Bank, Fletcher Nat'l 
Bank, Merchants Nat’! Bank, 
Indiana Trust Co., Union Trust 
Co., ae Trust. Co. 

ON & JOSS. Commerciai 
and Saunas law; non-resi- 
dent business a "specialty ; 
mortgage foreclosures. Lo 
distance telephone No. 11 
Werefer generally to all Banks 
and Trust Companies in this 
ox. . for R.G. Dun 

Contral a ruet Co. 
MORES & SEWER ER,Com- 
mercial Club Buil = Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec- 
tion Department. 
SALEM P. WELMAN, Lemcke 
Buildin Attorney for The 
Central Law Union. Corpora- 
tion and Commercial Ww. 
® fal attention to commer- 
Ga! tigation. ‘aT, 


PETERS & PETERS. 

COOPER & GERHART. 

WILSON & QUINN. 

|S E. a as 8. 

a T. H. COLT. 

F_RATCLIFF. 

& HUMPHRE 

GEORGE W. FUNK. 

8. E. LELAND. 

rea? & DEAN. 
C.R. & J B. COLLINS. 


CH 





i! 
| 
| 











Town and County, 


Name. 





Mishawaka*et_ St. sy | 
Mount Vernon*er ._ Posey 
aMuncie*et Delaware 


aNew Alban: at. 
aNew Castle’ 


aati 
aPlymout 
aPortland*et 
aPrinceton*et _. 
aRensselaer*et. 
aRichmond*et . 


port*et. 
aRushville*et.. 
aScottsb 
Seymou 
aShelbyvil 1 
sSouth Bend*st_St. J —_ 





Washingtonte? 
tWinchesteret. -Randolph 


E. A. HOWARD. 

F. P. LKONARD. 

GREGORY, SILVERBURG & 
LOTZ. Attorneys for Dela- 
ware County National Bank. 

HESTER & TE 

DAVID W. KINSE 

CHRISTIAN & CHRISTIAN. 

BAILEY & COLE. 

JOHN W. PARKS. 

HEADINGTON & WHITEMAN 

BUSKIRK & BRADY. 


| FOLTZ, ote a6 & CURRY. 


JACKSON & TARR 
KNOCH MY ERS. 
BROWN & BROWN. 
Ne & MORGAN. 
WELLS. 


i. MONTGOMERY. 


. T. SH \° 
oCn ee rrCn BARTHOLOMEW 
& BARTHOLOMEW 
EMISON & MOFFETT. 
OLIVER H. BOGUE. 
ROYSE & SHANE. 
O’NEALL & O’NEALL. 
SILAS A. CANADA. 


INDIAN TERRITORY. 


Ardmore*st Chick’s’wNa. 


Chickasha*et Ch’k’s’wNa. 
Claremore*etCher’k’e Na. 
Madill*... Chickasaw Na. 
Muscogee*etCreek Nation 
4 McAlester*stCh’t’wNa. 
inita*st ...Cherokee Na. 


H.C. POTTERF. Refers to City 
National Bank 

WELBORNE & HAYES. 

DAVENPORT & HALL. 

G. A. HENSHAW. 

HUTCHINS, WEST & PARKER 


STROUP & GORDON. 
D. H. WILSON. 


IOWA. 


aAudubon*et 
Belle Fistae*et.... Benton 
aBoone*st 
aBurlington*st.Des ae 


aCarroll*et Carr 
Cedar ee 


aCenterville*st. Appanoose 
aCharles City*st Floyd 
aCherokee*et ---- 
Se Clinto’ 


aCorn! d 
ae ae e 
Cresco*et ward 


a 
aDavenport*st 


aDecorah*et .. Winneshiek 





aDenison*et ... .Crawford 
qaDes Moines*et 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


Dyersville*et .... Dubuq 
Eagle Grove'st_.. Wright | 


ANDERSON & EVERETT. 
CLARKE & COHONER. 
MILLER & aA aeLin. 
JAMES B. B 

RASE. PHELPS & PHELPS. 
J. J. MOSNE 
JOHN L. STEVENS. 

SEERLEY & CLARK. Refer 
to German-American Savings 


Bank. 

LEE & ROBB 

HEMEN WAY & MARTIN. 

U. C. BLAKE. Attorne 
Cedar Rapids Savi 
— refers to Mei 


{onal Bank. 
LEWIS P. MAIN. Attorney for 
mS a National Bank. 
ABEY & PAYNE. 


for 


ULLA. 

cHas SE & SEAMAN Any bank 
in Clinton. 

F. C. OKEY. 

JOHN M. GALVIN. 

REED & REED. 

SULLIVAN & SULLIVAN. 

WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 

N. WILLETT. 

J F.GLENN. 

BAILY @& STIPP. Reference: 
Any bank in the city. 

CARR, HEWIIT, PARKER & 
WRIGHT. Attorneys for Chi- 
cago, Milwaukee & St. Paul Ry. 


0. 

DALE & HARVISON, Brad- 
street’slocal attorneys. Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Peoples Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. RKeferto any 
ane or jobber in Dubuque. 


M. UT 
SYLVESTER FLYNN. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{J State Capital 
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Town and County. 


BANKERS’ MONTHLY. 


Name. 





at Palo Alto 
aEstherville*et E t 


aFairfield*st..... Jefferson 
Fonda*et Pocahontas 

Forest City*et Winnebago 

a¥Fort D "et. ..W 

aF ort Madison*et 


; a a 
ependenc ucha’p 
tindienol latet 


.--Marion | HAYS 
-.Caihoun | 
Plymouth | 
-..Clinton | V 
aManchester*s} .. Delaware | 
aMaquoketa*et __.. aa | F 


arion*et Lin 
aMarshalltown*et Marshall | 


Lyons*et _. 


aMason City*st.Cerro G’do 


Maxwell*et 

Missouri Valley*etHar’s’p 
aMontezuma*er Poweshiek 

Monticello*et Jones 


Mount Pleasant*et_Henry | 


aMuscatine*et _.Muscatine 
aNevada*et 


dOscrolarel _..-Mahaska 
a Ottuinwa*et Wapello 


Perry*et_ ~~ 

allas 
aRed Oak*et - “Montgomery 
aRock Rapids*et Lyon 
aRockwell City*et Calhoun 
Sheldon*et 


aSigourney*et _. 
aSioux City*et. - Woodbury 


Sioux maparet. Buena V. 
aSpencer*et _ Cla: 


ngton*st Wash'ton 
aWaterloo*et Black Hawk 
aWebster City*setHamilton 
West Liberty*st.Muscat’e 
What Cheer*et... Keokuk 
aWinterset*et Madison 


zA 
> 


aaidaaceeaaaa 2 


Abilene*et 
——— 

City*et - Becks 
adtchtuonst Atchison 


odge Cit; 
aEldorado*et ..._.. 
aEllsworth*st ... Ellsworth 
a Lyon 
.Greenwood 


aFort Scott*st_...Bourbon 


Storey | 
aNew Hampton*st Ch’kasa | 


THOMAS O'CONNOR. 
SILVER, ALLEN & 
ALEXANDER. 
LEGGETT & McINEY. 
F. H. FAIRBURN. 
L. 8. BUTLER. 
HEALY & HEALY 
CASEY & STEWART. 
C.E. DEAN. 
W. G. RAYBURN. 
TAYLOR & EVANS. 
T. R. MOCKLER. 
CLARK B. MOTE. 
H.W. #OLMA 
HENDERSON & HENDERSON. 
A. E. MAINE. 


. WwW ILLIAMS. 
| F. D. & R. G. HOWARD. 
| HUGHES & SAWYERK. Refer to | 
ee Savings Bank. 
& AMOS. 
J.M POLIDER. 
= Te BEDELL. 
H. CHILD 
DUN AM, MORRIS, STILES. 
° e KKLSEY. 
J.D. GIFFEN. 
First National Bank. 
BLYTHE, MARKLEY & 
RULE. 
| C. H. JOHNSTON. 
J.8. DERVELL. 
E. E. BLANCHARD. 
WELCH & WELCH. 
H. A. AMBLER. 
at tay & HOFFMAN. 
S. ALDERMAN. 
SMITH & O'CONNOR. 
MERIDITH & SON. 
|G. H. PHILLIPS 
| oaenee E. UNDERHILL. 
| GALEN F. HUMBERT. 
JAMESON & PARK 
IRVING C. JOHNSON. 
McELROY & McELKOY, Refer 


tolst and Ottumwa Nat. Banks. | 
| 


P. H. BOUSQUE". 
CARDELL & FAHEY. 
RICHARD & RICHARD. 
E. Y. GREENLRAF. 
FRICK & CRANDALL. 

| J. MORTO 

| CHAS. SMITH KEENAN. 

| G. W. LISTER. 
BROWN & BROWN. 


| JOuN R. CARTER. (Succes- 


sor to Quick & Carter) Attor- | 


ney for U.S. Fidelity & Guar- 
antee Co. Reference: Security 
| Nationa] Bank Notary tn office 
A L. FREELOVE 


iN GER 
ILEY & MORRISON. 
ULLAN & PICKETT. 
BOEYE. 


. NICHOLS. 
LEGAL. 
HER & TIDRICK. 


AS. 


. HUMPHREY. 


Somers 


goes 


” 





Qa 

oS 

3 

3 

E 

Men: 

Pao 
“ 
} 

Fs] 

& 


SIFIR & SMITH. 
. BERTRAM. 
. SIMMONS. 
. MILTON 
{1LTON & LEYDIG. 
. SEAVER. 
‘ARVEY FRITH. 
ARD J. HODGSON. 
E. HULETT, Attorney for | 
Bank of Fort Scott. 


per eee eee re 


ma 


° 
Ba 


| aGirard*et 
aGoodland*et.... Sherman | WILSON BROS. 


|| aGreensburg*et 


|| Junction City*et...Geary 
aLa 





| AMinneapolis*st...Ottawa | 
| Mullinville*et .....K 

| ANewton*et. 

| aOlathe*et -. 


C. H. VAN LAW. Attorney for || 


|| AWellington*et . 
|| aWichita*et 





| Sterling*et .. 
| TaTopeka*et 


| aLoutsville*et.. 


Town and County. Name. 


Galena*et 


Cherokee | A. &C.S. HACDORALD. 
aGarnett*et 


Anderson | NOAH L. BOWM 
Crawford ARTHUR FULLER 


Barton | JAMES W. CLARK. 
|L. M. DAY. 
CRAEe & WOODBURN. 
4 = CKOCHETT. 
SCHULTHEIS. 
TAYLOR BROWS: 


CAMPBELL & GOSHOVAR,. 
| HUMPHREY & BUMPSREY. 
= y ANY oJ —" 


aHolton*et 

Horton*et.. 
aHoxie*et Sheridan | 
aHutchinson*et Reno | 
Seeegeneeneeey Montg’y 
alola*et Allen 


aKaneas City*st Wyandotte | 
rned*et Pawnee | 
aLawrence*st... _ Douglas | 
aLeavenworth*et Leaven’h | 
|| aManhattan*et Riley | 
sMcPherson*etMcPherson | 


VERNO 
BROW NELL = PORHLER, 
A. E. DEMPrEY. 
A. M. STORY. 
GEO. W. ALLISON. 
E. C. SWEET. 
ROBT. C. REED. 
BRANINE & BRANINE. 


J. R. ORR. 
| SMITH & NICHOLAS. 
| MORSE & CASEBIER. 
Frankiin | BENSON & HARRIS. 
...Miami | B. T. RILEY. 
Parsons*et ....... Labette | KIMBALL & OSGOOD. 
Pittsburg*et .-- Crawford | CURKAN & CURRAN. 
aSalina*et Saline | THOS. L. BOND. 
-Rice | FRED P. GREEN. 
Shawnee | MILTON BROWN, 
lB Bidg. Collections, 
| tlons, and est ractice. 
“ ROSSINGTO & His 
| TED. Attorneys for let Nat. 
and Merchants Nat. Banks. 
J. G SLONECKER. Attorne 
for the Missouri, Kansas 


| Texas Ry. Co. 
| Vo GODARD & 
| NE, Real Estate 


VALEN 
Bidg. Senna law y pence 
-Sumner | HERRICK & ROGE 
“Sedgwick | THORNTON W. SARGENT. Re- 
fers to Kansas Nationa) Bank 


Cowley | HACKNEY & LAFFERTY 


Crawford 
depoet- 


aWinfield*et 


KENTUCKY. 


Ss. WILLIS. 
MITCHELL & DU BOSE. 
ERNST, CASSATT & McDOU- 

GALL, Refer to Ger. Nat. Bk. 
FURBER & JACKSON. Reterto 

Farmers & Traders Nat. Bank. 
BERRY & WEBSTER. 
c. C. BAGBY. 

D. W. |. 6 reeee- LINDSEY. 


LEK 

Re C. ROBERTS. 

JAMES T. WILSON. 

YEAMAN & YEAMAN. 

W. T. ae 

J. McCHOR: 

THORNTON “& KERR, Refer 
to Second Nationa) Bar? 

GRUBBS & GRUBBS, Ken = 
Bite. eer to American 

LEOPOLD & PENNEBAKER, 
Kentucky Sritie Bldg. Attor- 
a : = Postal elegrapb- 

‘a 

ERNEST MACPHERSON,Louts- 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

JOHN J. MCHENRY, 305 Illinois 
Life Bldg. Attorney for R. G. 
Dun & Co., Firat Hettensl Bk. 
and Illinois Life Ins. Co. 

JOHNSON & JENNINGS. 

E. L. WORTHINGTON. 


Ashland*et oyd | 
enewmas Green*et Warren | 
Covington*et Kenton | 


{TaF rankfort*et . 
aFranklin*et 
aGeorgetown*st 
aHarrodsburg*et -.- 
aHenderson*et. Henderson 
aHopkinsville*et Christian 
aLebanon*et Marion 
aLexington*et 


- Jefferson 


aMadisonville*et..Ho 
aMayville*et 


|| aMt. 
|| Owensboro 


|| sSomerset*et 
|| aVersailles*et.. Woodford 





Ni 


epeinn 
es 
aMonticello* 
aMorganfield*st 
aMorgantown*et ...Butler 
teri 


ase 1 
aPaducah*et ... McCracken 
Bourbon 


«Russellville*et 


Ballard 
Clark 


aWickliffe*et 
4 Winchester*et...... 





sae BERTRAM. 
P. B. MILLER 
SPEED GUFFY. 

T. J. BIGSTAFF. 

Ee & ee 


D. GRE 

MéMILLAN & TALBOTT. 
J. A.SULLIVAN _ 
BROWDER & BROWDER. 
JAMES R. COOK. 
WALLACE & HARRIS. 
BUGG & WICKLIFFE. 


| J. M. STEVENSON. 


a a ee a 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


eExpress Office. 


t Telegraph Station. 


{ State Capita: 





Town and County. | 


REPRESENTATIVE ATTORNEYS. 


Name. 


LOUISIANA. 


pAlexandria*et -- itm 
tabston Rouge*st FE Ba. = 


aFrank! it. Mea: 
aLake SE eatet Galcasien 
aMonroe*et Ouachita 


Tberia*et Iberia 
~ Orleans*et.. Orleans 


jousas*et..St. Landry 

uemine*st.. Iberville 
sShreveport*er......Caddo 
iThibodaux*et - Lafourche 


WHITE & THORNTON. 
THOS. J. KERNAN. 


R. P. WiLLIAMS 
HUD3ON, POTTS & BERN- 
STEIN. 

BLRKK «& BURK 

HOWE SPENCE ‘& COCKE, 
AND DUFOUR & DUFOUR. 
Attorneys for Interstate Trust 
& Banking Co. 

MERRICK & LEWIS,836 Gravier 
St. Referto Hibernia National 
Bank. Attorneys for Com- 

mercial National Bank. 

RICHARDSON & SOULE,Morris 
Bldg. Attorneys for New Or- 
leans National Bank. 

J. ZACH SPEARING, Masonic 
Temple. Refers to Whitney 
National Bank and ‘reutonia 


ank 
E, D, ESTILETTE. 
LOUIS LOZANO. 
SUTHERLIN & BARRET. 
HOWELL & MARTIN. 


MAINE. 


aAuburn*et. Androscoggin 
sAugusta*et _.. Kennebec 
-_Fenobacot 


- Hancock 

Gardiner*et.... Kennebec 
a... Aroostook 
wiston*st. Androsogg's 


cnet ~Kennebec 


GEORGE C. WING. 

HEATH & ANDREWS. 

MATTHEW LAUGHLIN. 

GEORGE E. HUGHES. 

EDWIN STONE. 

0 nee E SAWYER. 
R. V. JEWETT. 

ReEUEL ROBINSON. 


A. W. KING. 

CHARLES A. KNIGHT. 

MADIGAN & MADIGAN. 

NEWELL & SKELTON. 

WHITE & CARTER. 

SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman 1 ooo Bank. 

GEORGE F. NOYES. Refers to 
Canal National Bank. 

PAYSON & VIRGIN. Attorneys 
for Merchants’ _ Bank and 

. Payson 

B.D. & H.M. V 
neys for Casco National and 
Canal National banks. 

Litton MORTLAND 

& JOHNSON. 


BURBANK & SMITH. 
BUTLER & BUTLER. 
COOK & SMALL. 


MARYLAND. 


ete Ard] 
--Baltimore 





FRANE i. STACKETT. 

BENSON & KARR, Glenn Bidg 
keference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank and Union 

rust Go. oa Mar sas 

ELLIOTT a Equit- 
able Butlding. Our 
Mercantile law and collections. 

HEUISLER & SAUERWEIN, 
Fidelity enn. kefer to 
Fidelit; Depos' t Co. 

er MORRIS, 215 North 

es St. Prompt. attention 
boy a Reference: 
National Union Bank. 

OWENS & HARVEY, Union 
Trust Bldg. Refer to Farmers 
& Merchants National Bank. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bank and American 
Bonding & Trust Co. 











Town and County. 
= 


aBel Air*st.... ..Harford 
aCambridge*etDorchester 
— oe «Taibet | W 

ot 


| tEiktonset 


aF rederick*et_.. Frederick 

aHagerstown*et Wash’gt’n 
aOakland*et a 
aPrincess 


| Anne*setSom 
aSalisbury*et wr Wiseuies 


Name. 


| Baltimore*et.- Baltimore | SLINGLUFF & SLINGLUFF, 


delity Bldg. Attorneys for 

Baltimore Traction Co. 
grey areor A. WILLIAMS. 
J. WADDLE. 
ALBERT A. DOUB. 

W. H. ADKINS. 
W. J. EVANS. 
FRANK L. STONER. 
ARMSTRONG & SCOTT 
JULIUS C. RENNINGER. 
MILES & STANFORD. 
G. W. D. WALLER. 


MASSACHUSETTS. 


Adams*et 
Athol*et 
Attleboro*et 
Beverly*et .... 
TaBoston*et 


“ 


Brockton*et ...Plymouth 
Cambridge*st - Middlesex 
Chelsea*et. Suffolk 


Clinton* et 
s¥ all River*et 


Worcester 
Bristol 


«Fitchburg*et .. Worcester 
Gloucester*et. E 


Gt. a mag Mee 
reenfield*st ae lin 


sLo 
Lynn*ert. 
‘ 
iRewnoryp 


North Adams*etBerkshire 


orthampt’n*etHam, no 
“Dosbodyet 


sPittsfield*et . Berkshire 


jem*et Essex 
aspringneldser --Hampden 


aTaunton*et Bristol 
Westfield*et.... Hampden 
aWorcester*et.. Worcester 





EDWIN K. McPECK. 

GEORGE W. HORK, LL B. 

G. A. ADAMS. 

ALBERT BOYDEN. 

HEKBERT L. BAKER, 30 Court 
*. Reters to Old Colony Trust 


0. 

PAUL R. BLACKMDUR, 714-716 
Tremont Building. Refers to 
National Exchange Bank. 

WM. E. L. DILLAWAY & H.M 
BURTON, Tremont Bldg. Re- 
fer to Boylston Natio Bank 
and Mechanics National Bank. 

LINCOLN & HEMEN WAY, 209 
Washington St. Refer to 
Faneuil Hall National Bank. 

JOSIAH H. QUINCY, 19 Milk 
St. Attorney for Central Na- 
tional Bank. 

AUGUSTINE H. READ. The 
only Commissioner given for 
Boston. 20 Devons St. 
Depositions carefully taken. 

ers to Continental Nat. Bk 

Ww. F. & W.8. SLOCUM, Herald 
Bldg. Corporation, commer- 
cial, probate, and insolvency 
practice, depositions. Refer 
to State National Bank. 

WARREN & REED. 

CHARLES . WHITTEMORE. 

WILLIAM M. NOBLE. Address 
53 State Street. Boston. 

BUTTRICK & STONE. 

JACKSON, SLADE &BORDEN. 
Attorneys for Fall River Nat. 
ans and Second Nat. Bank. 

. GOODFELLOW 

LincOLNS. SIMONDS. Refers 

as Gloucester National Bank. 
A. CHALKLEY COLLINS. 

LAMB & LAWLER. 

PINGREE & RYAN. 

2 ‘ ALLYN. 

ON & CHANDLER. 
FREDERICK P. MARBLE. Re- 
fers to First National Bank. 

SAMUEL H. HOLLIS. 

HITCH & SPARROW. 


.Essex | THOMAS HUSE 
enter*stMid’sex | WILLIAM 


~ NOBLE. Address 
, Boston. 


53 State 
NILES & MAGENTS. 
BASSETT & SHAW. 
B. G. HALL. 
E. T. SLOCUM. 
PAUL &. BLACKMOR. 
JOHN H. SHEEDY. 
GARDNER & GARDNER. Re- 
fer to pony ben beak in — 
FRA 


HARRY B. PUTNAM. 
RICE, KING & RICE. 


MICHIGAN. 


| JOHN E. BIRD. 
oa s | WILKES " pean Hae. 
aes na | 
oa Aree adhtenaw | 
| BOPE & MoNOB 


JOSEPH H. CO 
HARRIMAN eo THOMPSON. 


NORTH & SALISBURY. 


| EDGAR A. COOLEY. 
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Town and County. 


Benton Harbor*..Berrien 

aCadillac*et_. Wexford 
aCharlotte*st_. -Eaton 
aCheboygan*st. Cheboygan 
aDetroit*s} Ww 


Hillsdale 

- Ottawa 

aieabeeek, “Houghton 
a ming*et . Marquette 
on*et Jackson 
eelemenoe eh Kalamazoo 
Mapeerse Ingham 


aMan Manistee 
tManieiquersicchooierat 
Marine City*t....St. Clair 
aMenominee*st Menominee 
aMt. Clemens*st.. Macomb 
aMuskegon*st .. Muskegon 


oot .--- Shiawassee 
«Pontiac 


aSault Ste Marie*etChip’wa 
aTraverseCity*etGr’ndTra. 
Ypsilanti*et.. Washtenaw 





Name. 


BoraEeY 8. GRAY. 
AWYER « BISHOP 

* M. C. SMITH. 

FROST & SPRAGUE. 

BARNES & RACE, Home Bank 
Bldg. Refer to Cit. Sav. Bank. 

BOWEN, DOUGLAS & WHIT- 
ING, Moffat Bldg. Attorneys 
for Mechanics Ban 

JULIAN G. DICKINSON New- 
berry & McMillan Bldg. Refers 
to Preston National Bank 

BERNARD B. SELLING, 503-505 
Hammond Bldg. 
Peninsular Savings Bank. 

WILLIAM H. TURNER, Attor- 
ney at Law, 3 Moffat Bl Re- 
fers to McLellan & Anderson 
Savings Ban 

WELLS, ANGELL, BOYNTON 
& MoMILLAN, Union Trust 
Bldg. Attorneys for American 
Exc. ae. and Com’! Nat. Bank. 

C. KE. SWEET. 

BuRAND & CARTER. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 
CRANE, NORRIS & DREW, 

References; National City 
Bank and Michigan Trust Co. 
TAGGART, DENISON & WIL- 
SON. References: Kent Co. 
and Mie Bank, Nat. City Bank, 
we 5 ones Trust Co. 
. 0. GALLOWAY. 
i > ii EKEMA 
. F. HAMBITZER. 
. O. YOUNG. 
BADGLEY & BADGLEY, 
D. DRIVER. 
SEYMOUR H. PERSON. 
one CRAMTON. 
JOHN H. GRANT. 
eed KNOX. 
E. 8. ACK. 
SAWYER & Warts. 
WILLIAM 8. JENNEY. 
SMIfH,NIMS HOYT @ ERWIN. 
Refer toan bank in Muskegon. 
KILPA K & PIERPONT. 
JOHN AY PATTERSON. 
caine ee MOORE 
CRANE & CRANE. Refer to 
any Bank in Saginaw. 
A. B. DAVIDSO 
PATCHEN & SAVANGER. 
TRACY L. TOWNE 


MINNESOTA. 


apiert Lea*et...Freeborn 


Graceville*st... Bigstone 


A. U. MAYLAND 
ARTHUR W. WRIGHT. 
sLeernee & MANTOR. 
G. VALENTINE. 

MILLER & FOOTE. 

ASAHEL G. WEDGE 
RICHARDSON & DAY. Refer 

to any bank in Duluth or to St. 

Paul National oe Paul. 

DEAN & PALM 
GEORGE N. BARTER. 
CRAU ea L. BAXTER. 

8. STEVENS. 


ato*et ...Blue Earth W + FUNK. 


leton*st ..Biue Earth 


Minneapolis*st Hennepin | 


w. ARGSTSINGER. 

Dobe & WEBBER, Suite 917 
New York Life Building. Ref- 
erence: Banks and obbing 
houses of Minneapolis. 

FIFIELD, FLETCHER & FI- 
FIELD, 609-614 Lumber Exch. 
Bidg. ‘Refer to Flour City 
National Bank. 

D. C. FILKINS, Globe Building. 
‘achasceees ‘Clarke Nationai 
Bank, Minneapolis; Northern 
Trust Co., Chicago. 

TRY ON & BOOTH, 705-707 Oneida 
Bik, Reference: NationalBank 
of Commerce. 

apyin AD ADAMS. 

. C. BICKNEL. 


Refers to | 











Town and County. 


eOrtonville*et. 
sOwatonna*et 

aRed a anaes ---- Gosenee 
aRochester*et.....Olmstea 
Sherburne*st...... Martin 
sStillwater*er. Washington 
a8t. Cloud*ef. 

‘TaSt. Paul*et 


aWinona*et Winona 


Name. 


a 


RLES. 
REY NOLDS & ROESER. 
CHARLES BECHHOEFER, Na- 
tional German-American ‘Bank 
Bldg. Refers to National Ger. 
man-American 
GROSVENOR P. O'NEALL, 505 
National German American 
Bank —_D Refers to St. Paul 
ank 


Betjonal 
JOHN B. & E. P. SANBORN, 
Nationa German- American 
Bank Building. Attorneys for 
German - American 


ank. 
waBBER : } Ee. 


aWorthington*er...Novies | J. A.TO 


MISSISSIPPI. 


Monroe 

*et Harrison 

aBrookhaven*er -- Lincoln 

Madison 

aClarksdale*er... Coahoma 

aColumbus*et ... Lowndes 

aGreenville*set Washin, 

ener 4 Le 

aGrenada*et.. 

TaJackson*et.. 


ore 


Bolivar 


aStarkville*et .. Oktibbeha 
aVicksburg*et .... Warren 


aWest Point*et Clay 
«Yazoo City*et Yazoo 


GEORGE C. PAINE 
WILLIAM ARMSTRONG. 
T. BRADY, oe 

F. B. PRAT 

R. H. WILDBERGER. 
WILLIAM BALDWIN 


BRAME & BRAME. Refer to 
unt bank in Mississippi 

ILLIE & THOMPSON. At- 

“torneys for Alabama & Vicks- 


SEOs & GrREeT. 

BRAME & BARN 

ROBERT F. COCHRAN. Refers 
to First Beton. Feak. 

BROWN & MA 

nae SCOTT, Woops & 


W. N. NASH. 

DABNEY & MoCABE. Attor- 
neys for First National Bank. 

J.J. MOCLELLAN. 

E. DRENNING. 


MISSOURI. 


any*et Gentry 
«Bloomfield* Stoddard 
aBoonville*et Cooper 
aBowling Green*et... Pike 
Broo! L 
aButler*et B 
Cape Girardeau*st_C. Gir. 
aCarrollton*et = 
aCarthage*st 
aCaruthersv’l 
sChillicothe*et. ~~ 
Clinton*et . 


alndependence*et Jackson 
Daviess 


Guat ze FE. 8. GOODMAN. 
E£. J. WILLIAMS. 


JOHN COSGROVE. 
J. ‘ver & SON. 


i. WEST 

FRANCISCO & CLARK. 

JOHN L. WILSON. 

CONKLING & REA. 

HARDING & BRIGHT. 

ROBERTS & CORBETT. 

JOHN L. SCHMITZ. 

JOHN D. LINDSAY. 

C. B. SEBASTIAN. 

oa. & SWAIN 

F. * EEPER. 

Ww. SUMMERS. 

PAXTON & ROSE. 

8. W. BEYARD. 

Ww. 8. io a 

JAMES P. MEA 

ASHLEY,  ILBERT & DUNN, 
Massachusetts Bidg. Refer to 
First National Bank and a 
tional Bank of Commerce, Ki 
— re ¥ East River Nai tonal 

an 

GAGE, "LADD & SMALL, Rooms 
605, 606, 607 and 608 New York 
Life Bldg. Attorneys for | for U. 8 
Trust Co. and 
Loan & Trust Co. 


ae TI ee 
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Town and County. Name. 


————————e 


Kansas City*et..Jackson | HARWOOD & MEREDITH, New 
(Continued.) York Life sidg. Refer to Penn- 
sylvania Fire Insurance Co., 
faeoeeene and to any bank 
in Kansas City. 
KARNES, NEW, HALL & 
KRAUTHOFF, Water Works 
Bidg. Special attention tocom- 
mercial and corporation law 
and proceedings inbankruptcy. 
Refer to any bank in Kansas 
LATHROP, MORROW, FOX & 
MOORE, 117 West Sixth Street. 
Refer to any beak. or wholesale 
house in Kansas C nz. 
GRANT I. ROSENZWEIG a 
Assistants, N.Y. Life Buildi 
Refers to Union National Ban 


\E 
HO OLDEN, Keith & Per 
Attorneys’ and counselors at 


WILLIAMS & HUNTER,N. Y. 
Life Bldg. Refer to First Na 
tional Bank, American National 
Bank and Unton National Bank. 
Eastern references upon appli- 


cation. 

WOLLMAN, SOLOMON & 
COOPER, Water Works Bidg. 
References: National Bank of 
Gommeres and Inter-State 


Nat Bank. 
Adair GREENWOOD & asae. 
--Clay | MARTIN E. LAW! 

--..Pike | PLAISON & PEARSON. 
VAN CLEVE & SEARS. 
pugeire & RAINEY. 

W. C, ELLISON. 
: D. SMOOT. 


HITT. 
JOHN M. ope. 
WILLARD P. 


OLIVER L. GRAVENS. 
GILBERT & GROVES. 
T. H. CLOUD 
GEORGE BULLOCK. 
IRA B. HYDE eS SON. 
WILLIS G. HIN 
JAMES T. MONTGOMERY. 
rs & McCAMMON. 
ye 
URRE so 


udra 

Sullivan 
Randolph 
--Newton 


68t. Joseph*st.. Buchanan 
or r Jobbing house inf 8t. 
ABBOTT & 


st Joseph 


N. ePourth St. y es R. 


48t. Louis*et St. Louis 


G. Dun & Co. Refer to any 
bank in St. Louis. 

FREDERICK H. BACON, 50 
Olive St. ne State 

GEORGE M. BLOCK, 415 Locust 
St. Counsel for Jefferson Bank. 
Refers to Merchants-Laclede 
National Bank 

BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bldg. Coun- 
sel for Commonwealth Trust 


Co. 

GRANT, CARROLL & KEN- 
NEDY,910 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 

STEWART, CUNNINGHAM 
ELIOT, Hialto Bldg. 
for Mechanics Bank. 
also to National Bank of Com- 
merce ones Boatmen’s 
HUGH C. SMITH. 

tnam | G. E. MOGUTCHEN. 
-Johnson | 8. J. CANDLE. 
Jasper goete rear S TRIMBLE. 


aWeat *et....Howell | M. E. MORROW, 


MONTANA. 


sAnaconda*st.Deer Lodge , GEORGE B. WINSTON 

WBillings*st." Yellowsccne 0. F. GODDAR. 

pall SE GE oe 
......Silver Bow L ° 

sGreat Falls*st_.._ Cascade | GEORGE H. STANTON. 


REPRESENTATIVE ATTORNEYS. 


| TaHelena*et .... Lewis and | CULLEN, 
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Town and County. 


Name. 


DAY & CULLEN. 
(Clarke | Attorneys for Union Bank & 


|_ Trust Co. 
| MILTON S.GUNN. Refers with- 
out permission to any Dank in 
ve. 
ton* Park | A.P.STA 
aMissoula*et Missoula MARSHALL “& STIFF. 
aTownsend*st.Broadwater F.X. DOLENTY. 


NEBRASKA. 


FRANK COYKENDALL. 

Gage | GRIGGS, RINAKER & BIBB. 
Washington | DAVID Z. MUMMER!. 
sBrokee Bow*et....Custer | J. R. DEAN. 

WEBSTEK A. GOBLE. 
W. 0. THOMPSON. 
A. W. CRITES. 
MCALLISTER & & CORNELIUS. 
JOHN, HE ASTY. 


T.LH 

COURTRIGHT & SIDNER. 

J.L. CLEARY. 

TIBBETS BROS., MOREY & 
FERRIS. Offices at Lincoln 
and Hastin; Refer to any 
bank or wholesale house in 


Lincoln or Has The 
THOMAS oe MAnS ALL. 
HALL & E 
WARREN RATT. 

E. A. COOK. 

F. A. BOEHMER, 1041 O Street. 
Refers to Columbia and First 
National Banks. 

STEPHEN L. GEISTHARDT, 
Burr Block. Refers to Clark 
& Leonard Investment Co. 

TIBBETS BROS., MOREY & 
ANDERSON. Offices at Lincoln 


and Hastings. Refer to any 
bank or wholesale house in 


*et 
aColumbus*et 
aDavid City*et 

aFairb 


ury*et 
Falls Cltyset. “Richardson 
aFremont*et .... .... Dodge 
agreed Tsland*et <i 
astings*et 


ious or Hastti 
aMadison*et Madison ¥. FOSTER. — 
aMcCook*st.... Redwillow 8 MOBLAN. 
aNebraska City*et _...Otoe W. F, MORAN. 
Norfolk*et Madison | BURT MAPES. 
aNorth Platte*st.. Lincoln | A. H. DAVIS. 
aOmaha*et “Douglas BALDRIDGE & DE BORD, First 
Nat’l Bank Bldg. Attorneys 
for U.S. Nesoon Bank. 
Barer. UNDEY & MAR- 
TIN, wy Life a. 
Refer ~ Firet N. Bk.. Chicago 
O'NEILL & GILBERT, 08 8. 
, Bank Bidg. References, 
S. and Union ‘Nat. Banks. 


GILBERT BROS. 


NEVADA. 


faCarson mee TORREYSON & SUMMER. 


OSCAR J. SMITH. 
G. D. PYNE. 


ashoe 


eat City*er_. ae 


NEW HAMPSHIRE. 


TaConcord*st..Merrimack ; LEACH, STEVENS & COUCH. 
ret ‘Strafford | WILLIAM H. ROBERTS. 
~. Cheshire | BACHELDER & FAULKNER. 
"Hillsboro | J. B. PATTEE. 
Hillsboro | HENRY A. a Attorney 


for R. G. os 
aPortsmouth*et.Rock’ham | EDWARD H. Sis. 
Rocnester*et ... Strafford | FELKER & GUNS ISON. 
Somersworth*et Strafford 


W. F. RUSSEL 
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Town and County. 


BANKERS MONTALY. 


Name. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic Gity*st_Atiantic 
onne*st 


Bordentown*etBurlingt’n 
aBrid war Cumberland 
aCamde: Camden 


beth*et.. 
aF lemington*stAunterdon 
aFreehold*et_..Monmouthk 
aHackensack*et ._. 
Hoboken*et...... 
aJersey City*et.... Hudson 


Lampertville*st Hunter’n 


Long Branch*et Monm’th | 


aMorristown*et _._. 
aMt. Holly*et.. Burlington 
aNewark*et E 


4Salem*et Sal 

aSomerville*et.. Somerset 
Summit*et Union 

JaTrenton*et Mercer 


Vineland*et..Cumberland 
Washington*et... Warren 
Woodbury*st. Gloucester 


Morris | 





JAMES T. CARTON. 

HARRY WOOTTON. 
ROBERSON $ la 
GEORGE M. SHIPM 
bye P. HUTCHINSON 

AMES R. HOAGLAND. 
WILSON, CARR & STACK- 


HOUS 
FORD D. “SMITH. 
JEROME D. GEDNEY. 
P. H. GILHOOLY 


JOHN L. CONNET. 

FREDERICK PARKER. 

JAMES M. Ae VALEN. 

F. N. EBERHARD. 

FRANK Be McDERMOTT, 17 
Epchew e Place. Reference: 

Hon. Gilbert Collins, Justice 

Supreme og hewn pw rereer. 

QUEEN & ANT, 15-21 
Exchange PL Salven Hud 
son County, Second National 
Banks, N.J.Title Guarantee & 
_ Tr.Co., and Commercial Tr. Co. 


BLANCHARD H. WHITE. 


| DE WITT & PROVOST. Attor 


neys for the North Ward Na 
tional Bank. 


| GALLAGHER, KIRKPATRICK 


& BROWER. Refer to Essex 
Co. National Bank. 

PITNEY & HARDIN. Attor- 
neys for Essex County Nat- 
ional Bank. 

ROWARD A. REYNOLDS. 

BLAKE & HOWE. 

T. M. MOORE. 

FREDERICK F. SEARING. 

WILLIAM M. DAVIS. 


| CHARLES A. REED 


BAYARD STOCKTON. 
VAIT & WARD. 
EDMUND WILSON. 


| W. T. HILLARD. 
BARTINE & BEEKMAN. 


LEROY A. GIBBY. 

KRWIN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

EDGAR R. JONES. 

DAVID BARTON. 

J. J. SUMMERILL. 


NEW MEXICO. 


aAlbuquerque*stBernalillo 


East Las Vegas**SanMiguel 
aLasCruces*et. Donna Anu 
aLasV 


ga | JESSE 8. L’AM 


aBath*st 
aBinghamton*et _. Broome 


Brockport*st .... Monroe 


E. L. MEDLER. 

FELIX H. LESTER. 

E. : LONG. 

R. YOUNG. 

JONES & ROGERS. 

E. W. HULBER 

JEREMIAH LEAHY. 

=e RGE W. —_— 
. H. HARLL 


VORK. 


CHARLES F. BRIDGE, Home 
Savings Bank Bldg. Refers to 
National Commercial Bank. 

WILLIAM LANSING. General 
cae and Mercantile 
Law Practi 

ROSE NDALE “& HESSBERG. 
Smee for National Com- 
mercial 

NISBET & HAN SON. 

TABER & ee 

BOWEN & WASHBURN. 

Cc. F. KINGSLEY. 

CARVER.DKY O&HITCHCOCK 

HOMER B. BENEDICT. 











Town and County. 


aBrooklyn*set 
«Buffalo*et 


aCanandaigua*et __Ontario 
Cape Vincent*stJefferson 
e*et Jefferson 

Greene 

--- Albany 
.--Steuben 
.-Cortland 
Yates 
-Chautauqua 
Chemung 


Dunkirk*et - 
sElmira*et 


Frankfort*et._.Herkimer 
Fredonia*et .Chautanqua 
Fulton*et Oswego 


Geneva*et ........Ontario 


Glens Falla*er .... Warren | 


Gloversville*et .... Fulton 
Haverstraw*et Rockland 
aHerkimer*et .._Herkimer 
Hornellsville*st.. Steuben 
aHudson*et - 


Herkimer 

Tompkins 

Jamestown*et a 

ad) oe - ..Fulton 

aeietlefaliestt Herkimer 
aLyons*et 


Middietown*er. Orang 
Mt. Vernon*st.. Weste’ter 


wburg*et Ora: 
New Rochellé*siWesteh ~ 
New York City*et N. Y’k 


.. Columbia | 


Name. 
a ee 


See New York oar. 

NILES C. BAR OLOMEW, 
1106 Prudential Bldg. Refers 
to Columbia National Bank 
and German-American Bank, 

FREDERICK O. BISSELL, 110 
Pearl Street un Bldg.) ct 
lections, commercial and real 
estate law especially. Refers to 
R. G. Dun & Co., Third Ng. 
tional ponk, Fideltt: Trust 
Co., W. H . Granger & 0., and 
Buffalo Candy Co. 

CLINTON B. ‘GIBBS, 85 Erie 
County Savings Bank Building 
Refers to Third National Bank. 

HAMMOND & HAMMOND, § 
West Eagle Street. Refers to 
Marine Bank and Peoples Bank, 

GEORGE C. HILLMAN, 33 
Mooney- Brisbane Buliding, 
Aererany for Bell Telephone 


CHAS. B. WHEELER, Erie Co. 
[er Bank Bldg. General 
Practice in State and Federal 


Courts. 
WYNKOOP & RICE. 
F. B. tee 
A. F. MILLS 
OSBORN & BLOODGOOD. 
LESTER T. HUBBARD. 
HEMMINWAY & HAUSNER. 
DOU oaaPt Y & MILLER. 
H.C. & P. HAKPENDING, 
MURR AY ‘& HU RLBURT. 
STANCHFIELD & COLLIN, 
Attorneys for Merchants Na- 
tiona) Bank 
H. H. INGH e. 
W. 8S. STEA 
PIPER, RICK re ‘WILSON. 


HAMMOND & souneron 
ASHLEY & WILLIAM. 
JEKOME EGELSTON. 
ALONZO WHEELER. 
STELLE & ao 
MILO M. ACKE 

CADMON & PECK. 


A. D. RIC BAnpeox. 

S. EDWIN BANK 

WADE & STEVENSON. 
FRED LINUS CARROLL, 
ARTHUR C. CONNELLY. 
THOMAS F. WARD. 

W. H. RANSOM. 

D. 8. CHAMBERLIN. 
BADGER & CANTWELL. 
Dae & COX. 

[. N. MI Ls. 


M. F. GREENWOOD. 
BROWN & CASSEDY. 
DUNLAP & MOORE. 
JOHN A. AMUNDSON, 14 
Broadway. Corporation, surro- 
ate, and general practice. Re 
ers to National 
BRIESEN & AUTH, # 
Attorneys for 
Nachod & Kuhne. 
ELISHAK. CAMP, 271 Broadway 
General practice. Counsel = 
Columbia Fhonograph 00 
CARTER, HUGHES &D GHT 
Attorneys and counselors st 
law, 96 Broadway and 6 Wall St. 
(Numbers 150-160). Walter 8. 
Carter, Charles E. ee 
Edward F. Dwight, Art 
Rounds, Marshall b. Clarke, 
Geo. W. Sch urman, Carl »A. 
Hansmann, Thomas H. Roth- 
well. Cable address,“‘Carswal. 
LOUIS F. DOYLE, 41 Park Row, 
Times Building. Attorne, = 
National Park Bank of 


York. 

M. 8. & I. 8. ISAACS, 27 Pine 8t. 
General practice. Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for Con- 
nental sae "e. N. Y. 

amen andler, coun- 
sel for Second National Bank 
of Norwich, Conn. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


e Express Office, 


+ Telegraph Station. 


{State Capital. 





Town and County. 
a 


rk City*et .N. Y’k 
New ¥ Continued.) 


N Falls*et. Niagara 
N. Tonawanda*t _Niagara 
sNorwich*et .... Chenango 


ensburg*etSt.L’w’nce 
a 
.-Madison 


jattaburg*et - 
Potedam*et.St. Lawrence 
sPoughkeepsie*etDutchess 


Monroe 


sWanawsst 
atertown*et __Jefferson 
«White Plains*st W’chester 


Yonkers*st .. Westchester 


Wyoming 


NORTH CAROLINA. 


AAsheville*st ___Buncombe 
Ioncorde Mecklenberg 
= aera 


GEORGE C. LAY, 100 Broadway. 





REPRESENTATIVE ATTORNEYS. 


Name. 


Refers to National Shoe & 
Leather Bank. 
LYON & SMITH. 128 Broad- 
— to Nineteenth 
Ward Ban 

CHARLES | EDGAR MILLS, 115 
Broadway. Commissioner’ for 
all States and Territories. Tak- 
ing a for State courts 

ae. Acknowledgments, 
davits, etc. 

SIMPSON, THACHER, BAR- 
NUM & BARTLETT, 35 Broad 
St. Attorneys for the Chase 
Nationa) Bank. 

SETH B. ROBINSON, 35 Nas- || 
sau St. Refers to Chase 
National Bank. Attorney for 
ee Exchange Nationa) || 


Ban 

STRALEY HASBROUCK & 
SCHLOEDER, 257 Broadway. 
Refer to — Exchange 
National Bank. | 

WHITE & CASE. 31 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 

DUDLEY, \GRAY&HIGHLAND 

J.P. LINDSAY. 

HOWARD > NEWTON. 


KE Load ¢ & eULEEaee. 





a tae & TRUMAN. 


JOSEPH T. LOSER. 
CLIFFORD COUCH. 
M. A. LEARY. | 
JOHN B. RILEY | 
SWIFT, FULLER & CUBLEY. 
HARRY ARNOLD 


ELBRIDGE L. ADAMS. Refer 
to Bank of Monroe; Trust anc | 
Safe Deposit Co.; Central Bank 
re) at Co. Sav. Bank. 

HEN G. DANFORTH. Re 
Seat iD The Mutual Life Ins. 0: 
N.Y.; Powers a and Unior 
Bank. Rocheste 

McMAHON, MASON & LARKIN 


ee * ole. 
Cc. . LESTER. 





WAYTE, WHITTIC & BON- 
STED, 414 Dillage Building. 
Referto Third National Bank. 

WILSON, COBB & RYAN. At- 
torneys ‘for Third National Bk. 

BETTS & DRAPER. Refer to 
Mutual National Bank. 


CHARLES G. IRISH. Attorney 
for First National Bank. 

MILLER, FINCKE & BRANDE- 
GEE. Attorneys for the Oneida 
National, Second National, and 
the Savings Bank of Utica. 


BROWN & COLEMAN. 
LANSING & LANSING. 
CHARLES D. HORTON. 





ARCHIBALD & RIGBY. 





MERRIMAN & MERRIMAN. 
Gaseeon & DULS. 
W.G. MZANS. 


BOONE & BIGGS. 
ATES. 


TEELE. 
LOFTIN & MITCHELL. 
A. B. ANDREWS, Jt. Loca) || 
counsel for Southern Railway 
Co. Refers to Citizena Nat Rk 


aN 
| aValley City*er 


Town and County. 


V{aRaleigh*et 


aSalisbury*st 


Winston-Salem*stForsyth | 


Wake | 
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Name. 


HINSDALE & HINSDALE, 381 
ears atthe bar. References: 
he H. K. Claflin Co.,R.@. Dun 

& Co., New York; any bank or 
judge, or State officer in N. C. 
J.8. rye he 


| sWilmington*et No.Han’er STEVENS, BEASLEY & 


WE 
LOUIS M. SWINE. 


NORTH DAKOTA. 


{aBismarck*et... Burleigh 


ALLEN & COCHRANE. 


aBottineau*et..-Bottineau| A. G. BURR 


Courtenay*et...Stutsman 


| aDevil’s Lake*st. a 


aDickinson*et 
«Ellendale*et 
«Fargo*et 


| eGrand Forks*et Gr’d F’ks 


ew Rockford*et - -Eddy 
Barnes 
aWahpeton*et.... Richland 


J. A. COFFEY. 
TOWNSEND & DENOYER. 
CHARLES <n GREGORY. 
AUSTIN & WEBB. 
NEWMAN,SPALDING & STAM- 
BAUGH. Attorneys for First 
Nat. Bk. & Merchants State Bk. 
GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
tere’ to oat bank in Grand Forks 
J.S. SELBY. 
JOHN KNAUF 
GEORGE M. PRICE. 
FRANK P. ALLEN. 
Cc. J. MADDUX 
LOCKERBY & WRIGHT. 
MORPHY & PROPPER. 


OHIO. 


Alliance*et 


Ashtabula*et... Ashtabula 
Barberton*et 


| Barnesville*et. .-Belmont 


jaire*et Belmont 
cbowlen Green*et. mee 
*et Fairfield 


aCamoridge*st.. Guernsey 
Dover*et Tus’rawas 
.. Stark 


ac *et . Mercer 
aChillicothe - Ross 
\Cincinnati*set ..Aamilton 


“ 


| aCircléville*st .. Pickaway 
| aCleveland*et ...Cuyahoga 


op ° orm. Refer toany bank 
pieitt & BROWN. 


W.T. DEVO 

CALVIN, HOGUE & GODARD 
CHARLES AMMERMAN., 
GEURGE A. COLPITTS. 
DANFORD & DANFORD. 
7 & PAINTER. 

ey a 


RR. 
BEER » MONNETTE. 


B. W. RO ND. 

CHAS. S SHEPPARD, 

GEORGE W. ETCHER. 

JOHN H. SPONSELLER 

J.D.JOHNSON. % 

welt ACE D. YAPLE 

WM. E. BROOKS, Carlisle te. 
References given on — 
tion. Lene. istance “ene one. 
ERNST, CASSATT & M 
GALL, 1et National Bank Bi Bl 
Reference: Third National Bk. 

FURBER & JACKSON, Carlisle 
Bl er to Merchants 
National Bank. 

MoDIARMID, Blymyer 

Bldg. Member Beta Theta Pi 

and Phi Delta Phi. Refers to 
Fourth National Bank. 

MOULINIER, BETTMAN & 
HUNT, St. Paul Bldg. Refer 
to Equitable National Bank. 

PATTERSON A. REECE, John- 
ston Building, Fifth & Walnut 
Sts. Specialties: Corporations, 
Wills, and Ir surance. 

J = SCHLEYVE 

BR WER COOK & McGOWAN, 
Winineson Bidg. Attorneys 
for State National Bank, Eu- 
clid Ave. National Bank and 
United Banking & Savings Co. 

LOYIS J. GROSSMAN, -208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. BK., 
Dime Say. Bk., and Society for 
Savings. 


i | Oo, ReferatoChisees Wac Re. ll en 
Keport Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office, 


e@Express Office. 


t Telegraph Station. 


{ State Capital 
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Town and County. 


aCleveland*et.. 


aDayton*et... Montgomery 
aDefiance*et Defiance 
Delphos*et ... .-Allen 


Ji seeepoerer. om bia 
aElyria’ fi 


Fostoriatet 
aFremont*st 


aGallipolis*et 
aGreenville*er... 
aHamilton*st 


Harrison*et .... 
Hicksville*et 
aHilisboro*et .. 


alronton*et 
sJackson*et 
aKenton*et _..... 
aLancaster*et.._. 
aLebanon*et 
aLima*et 
Lorain*et 


aMansfield*et .... Richland 

aMarietta*et.. Washington 

aMarion*et Marion 
Massilion*et ....... 
Middletown*et 

aMt. Vernon*st 


aNewark*et icking 
ont Phi’ Ip’ sere Tus’as 
alk*et Hur 


uron 
sOttawa'et 
sRotpcortenet 


Hamilton 
-Defiance 
--Highland 
Lawrence 


Hardin 
Fairfield 


aSandusky*et 
Shanesville*t. Tuscarawas 
aSidne Shelb 
aSpringfield*et 
aSteubenvilie*et_ Jefferson 
St. Marys*et .... Auglaize 


-Seneca 


Miami 
aUrbana*et ....Champaign 


aVan Wert*et ...Van Wert 
aWapakoneta*et _Augiaize 


.Cuyahoga 





Lake | ELBERT F. BLAKELY. 





Name. | 
|} 
i 


M. B. & H. H. JOHNSON, 1009 
American Trust Bldg. Attor- || 
neys for The American Trust | 
Co.; urease Savings and | 


Banking 
McRISSON € ‘CURTIS, William- 
son Bldg. Corporation, Com- 
mercial, Insurance, and Pro- || 
bate Law. | 
SQUIRE, SANDERS & DEMP- | 
EY. Perry- mas, Building. 
Attorneys for Bank of Com- | | 
merce, National Association, || 
the Savings & Trust Co., and | 
Commerc al National Bank. | 
A. STEARNS, Society for |; 
Savings Bldg. Refers to State 
National Bank. 
WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bldg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. Co. 
F. F. D. ALBERY, Hayden Bldg. 
Attorney for Commercial N. 
ALBERY & WESTFALL, 11936 
So. HighSt. Refer to O*fo Nat. 
Bk. and Commercial Nat. Bk. 
DYER, WILLIAMS & STOUP- 
FER, 511M. & M. Bank Bldg. 
Refer to Merchants & Manu- 
faoturets National Bank. 
J. SATER, 100 N. High St. 
pA. for Citizens Sav. B 
GOTTSCHALL & LIMBERT 
SUTPHEN & SUTPHEN 
REEVE & LINDEMAN. 


WALTER B. HILL. 


A. 


JAMES H. FOWLER. 


HOLLIS C. JOHNSTON. 

BICKEL & BAKER. 

ANDREWS & MUREY. 
to First National Bank. 

JAMES A. GRAFT. 

G. D SIMMONS. 

COLLINS & COLLINS. 


A. R. JOHNSON. 

R.L GRIMES. 

CROW & DURBIN. 
WILLIAM DAVIDSON. 
HOWARD W IVINS. 
Game ore PARES TER. 


CUMMINGS & McBRIDE. 
R M. NOLL. 

7% McNHAL & SONS. 
. 


Refer 


W. McCAUGHEY. 
ae 
A. HOSACK 


JONATHAN REBRS. 
RICHARDS & McCULLOUGH. 
ANDREWS BROS 

WATTS & MOORE. 


WATERS & BAYLISS. 


ER. 
FISHER, Attorney for 

Citizens Banking & Trust Co. 
JOHN ODOERSCHUE. 
ANDREW J. HESS 
JOHN L. PLUMMER. 
JOHN A. HUSTON. 
D. F. MOONEY. 


BUNN & ROYER 

CHITTENDEN & CHITTEN- 
DEN, 982-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 


GEORGE B. ORWIG, Produce 
Exe penge. Refer to any bank 
in Toledo. 

ola: SHIPMAN & CAMP- 

WAITE & DEATON. 


BLACHLY & MATTHIAS. 


|| aXeniatet 





GOEKE & HOSKINS. 








Town and County. 


aWarren*et Trumbull 

aWashingtonC.H.*etFay’te 
Wellston*et .. Jackson 

| aAWilmington*et. 
aWooster*et _ 


|| aYoungstown*et. Mahont’g 
aZanesville*et._M askingurs | 


- Clinton | 
.- Wayne | TAYLOR & TAY LOR. 
Greene | eS C. ARMSTRONG. 


Name. 


_—_—_o > rR ae 


GEORGE eee tine. 
POST & REID. 

L. B. DENNING. 
FRANK B. MILLS. 


W. R. GRAHAM. 

JAS. M. BAILEY, Attorney for 
R. G. Dun & Co. References: 
Citizens National Bank and 
Peoples Savings Bank. 


OKLAHOMA TERRITORY, 


Blackwell*et 


Kay 
aChandler* 


Lincoln 


Canadian 
— 


aHoba Ki 
tKingfisher*ef. “Kingnsher 
Li Comanche 


ix, ral 
| Shawnee*st Pottawatomie 


aWoodward*st. Woodward | 


J.M. BUNTEN. 
RITTENHOUSE & RITTEN. 
OUSE 


HOUSE. 
J. I. PHELPS. 
JOHN F. CURRAN 
COTTERAL & HORNOR. 
LAWRENCE & HUSTON. 
J. A. HYNDMAN. 
PATRICK S. NAGLE. 
SMITH & MOORE. 
HILL & HA WKINS. 
MOSIER & DUDLEY. 
Seen & HAYS. 
8S. H. HARRIS. 
J. W. BIRD, 
CLARKE, BRYAN & HEM. 


MINGS. 
W. A. BRIGGS. 


OREGON. 


Ashland*et. 
aAstoria*et.. 
— City*et .. 


ner*et Morr 
innvuletet.. Yamhill 
ar ‘on City*etClackamas 
ndleton*et.... Umatilla 


tPortiandeet .-Multnomah 


TaSalem*et 
aoe Dalles*et 
aUnion*et 


F. M. CALKINS. 

R. eet 4 

HOS. F. BARBEE. 

. £. YOUNG. 

. M. TRAVIS. 

. WwW. 

: W. FENTON. 
HEDGES 4 e GRIFFITH. 
JOHN McCOURT. 
PAXTON, BEACH & SIMON, 


Attorneys for and refer to 
Portlan 


nar Wells, Fargo & Co.'s Bi 
A. PARK 


HUNTINGTON & WILSON. 
vu. E. COCHRAN. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny | 
Li nt 


i | 


Beaver | 


aBeaver*et 
Beaverfalis*et..... Beaver 
rd*et . 


aBedfo aad Bedford 
sBellefonte*et. Center | 


Bethlehem*etNortha’pton | 


-Columbia | 

Bradford McKean | 

aBrookville*set...Jefferson | 
aButler*et. Butler 
Carbondale *et Lackawan | 

Catawissa*et._.Columbia | 
Charleroi*et .Washington | 

Chester*et Delaware | 


aClarion*et Clarion | 
aClearfield*et....Clearfield | 
ps ile .-Lancaster | 


is J. TRIMBLE. 
er & DIEPENDERIER 
. AMMOND 


JOHN A ELLIOTT. 

MOSES A. POINTS. 

ORVI3, BOWER & ORVIS. 
«J. ck Loc. 


L 
WILLIAM E. WATT. 
5:8: ROGERS, 

I 
WASP ABAUCE & PENDLE- 


TO 
THEO, L. WILSON. 
BENJAMIN F. CHASE. 
W. L. DOUGLAS. 


Erie | G. T. KINCA 


aDoylestown*et Bucks | 
aEaston*et.. Northampton 
aErie*et rie 


ID. 
DU BOIs & DU BOIS. 
> C. EVANS. 
A. DAVENPORT. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


County Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph Station. 


J State Capital. 





REPRESENTATIVE ATTORNEYS. 





Town and County. 
a —E 


Venango 
di 


Lansdale*et . Montgomery 
ee 


eer H Haven*ey “Clinton 
aiscchchunkest Wer orb bon 


sonia ‘rawrford | f 


thumb’! 1 
Milto orthumb’lan 
er vogoentaad | H 
aNew Cast ..Lawrence 

Norristo’n*st. *ntgomery 


ven 
Phiedeiphiatet Phila. 


Phenixville*st ...Chester 
sPitteburg*et ... Allegheny 


Ber! 
idsville*+_ Jeff 
fothenter eh Beaver 
sherantoney -Lackawanna 


. FRUITT. 
‘ks | J. ‘WILMER FISHER. 
AVIS. 





Name. 


J. M. SYNDER. 
WILL J. FORBES. 
Oe ian 

- WLLLIAM 
WM. R. BRINTON. 
A. R. PLACE. 

8. P. LIGHT. 
ALFRED HAYES. 
CHARLES CORSS. 

R. C. SMITH. 
gaais & ooss. 


J. NORMAN MARTIN. 

E.L. HALLMAN. Refers to Peo. | 
T le’s National Ba a. 

A. 


| 
AX : PARKE 
J.& L. J. SAMBERGE 
Chestnut Street. Refer to eae | 
Wanamaker, City Trust Co.) 
and foe St. National Bank. | 

PETER BOYD. 1011 Chestnut. | 
Refers to mugrenty Trust & 
Gere Deposit Co. 

CaRR & FRANCICOS, Provi- 
dent Bidg., Reference: Fourth 
St. National Bank, Phila. 

DeKINDER & McNEAL, 606-611 
Girard Building. Attorneys | 
ae Corn Exchange National | 


ank. 

RICH & BOYER, 537 Chestnut | 
St. Refer to Mechanics Na-| 
tional Bank. 

JOSEPH SAVIDGE, 12th and | 
Chestnut. Refers to Common- | 
— Re Ins. & Tr. Co. | 

FRED CK J. SHOYER, 300- 

306 J Square Bldg. Attor- | 

ney for Prudential Insurance | 

Co. Refers to Girard Trust Co. 
8. WEILL, 1218 Stephen 

Girone Bie. Refers to G ard 
National Ban 

H. H. GILK YSON. 

CHAN TLER, McGILL & 
CLUNG, Park Biag. 

ational | 


torneys for Second 
\ttsburg and German 


A. 


Bank of Pi 
en . ¢ ole heny. 
McCREA Plits- 
pars Nat, aeak oy Commerce 
Building. Refer to Pittsburg 
National Bank of Commerce. 
WATTERSON & REID. Fidelity | 
Building. Attorneys for City | 
Insurance Co. 
WAY, WALKER & MORRIS, | 
1108 Frick Bldg. Commercial | 
oy. Beberwos: gasket, Hughes 


wish & GMINOR. 1 125 Park Bldg. 
Refer to Aieqpeny Nat. Bank. | 
. N. JOHNSON. 


Mz 
GioRoe Cc. BALDWIN. 
THOMAS F. WELLS. Refers to 
Third National, and Dime De. 
osit = Discount Banks 
ILLARD, WARREN &) 
KNAPP. peornere tor ce county 
Goviegs 5 
fers to any Bank in mien” 
guones RYAN. 
A, MoLAUGHREY. 





H. B. & R. J.G 
BAMUEL GRUMOINE. 
G. L. OWENS. 
ROBINSON & McKEAN. 
HINCKLEY & RICE. 


|| TaNewport*et. 


ecg Seat et a 
|| abot Sp i 
aH *et Beadl 





Town and County.e 


\| aWash 


on*et Washi’g’n 
Waynesboro*et. Franklin 
aWaynesburg*et... Greene 
aWellsboro*et Tioga 
aWeat Chester*et..Chester 


|| aWilkes-Barre*et. Luzerne 
|| aWilliamsport*et Lwcom’g 


| aYork*et 


Name. 


7ouF H. MURDOCE. 
T. naa 
y ‘B. DONLEY. 
ARTHUR 1. BAILEY. 
Cnr GHEEN & CORN. 


WEL 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 

JOHN F. KELL. 


RHODE ISLAND. 


..Newport 
Pawtucket*st Providence 


GaProvidence*et Provide’e 


Westerly*et.. Washin 
Woonsocket*st Provid 


SOUTH 


aAbbeville*st ....Abbeville | 
aAiken*st Aiken 


- * Knderson | 


aCharleston*st. Charleston 


JaColumbia*st... Richland 

Darlington 
aGaffney*et Cherokee 
aGreenville*et.. Greenville 
aGreenwood*et Gomees 
aMarion*et 


SOUTH 


Brown 
sArmou Douglas 
a Brookings 

aClark*et Clark 


| aDead wood et - - Lawrence 


oody 


ld*et . . 
|| sSfoux Falls*et Minne 


CLARK pPURDICE. 
its By JENKS. 

LFR 8S. JOHNSON. Re- 
~—. without permission to 
Mechanics National Bank. 

JOHN W. SWEENEY. 
WILLIAM G. RICH. Refers to 
Industrial Trust vo. 


CAROLINA. 


| PARKER & GREENE. 
“HENDERSONS.” 
TRIBBLE & PRINCE. 


| MORDECAI & GADSDEN. 


Counse! for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Company; Plant System of — 
ways; Armour & Co., Chi 
Refer to president or cash er 
of any bank in Charleston; Nat. 
Park Bank, of New York. and 
pranaerd ou ee Baltimore. 
45% aL XLE 


BUTLER ray OSBORNE. 
ISAAC M. BRYAN. 
CALDWELL & PARK. 
JAMES W. JOHNSON. 
HUNT, HUNT & HUNTER. 
| J. A. BERRY. 
WITHERSPOON =. SPENCER 
JOHNSON & NA 

ra & COOPER. 

. WALLACE. 





DAKOTA. 


SEELEY & MABOR. 
JOHN T. MATHE 
CHEEVER & CHEE VER. 
C. @. SHERWOOD 
MARTIN & MASON. 

RICE & BENSON 
CLEVELAND & JUCKETT. 
CRAWFORD & TAYLOR. 


J. H. WILLIAMSON. 


0. . Att 
neys for Sioux Falls National 
jank, . Tel 2 Co., 
Illinois Central R. the 


urlington Ba de & 
Northern hy. Co., 2 
Dun & Co. 


POLK & McNENNY. 
JOHN L. JOLLEY. 


. A. MUNROE. 
GAMBLE & DILLON. 
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Towa and County. Name. 


TENNESSEE. 


Bristol*et........ Sullivan | H. G. PETERS. 
aChattanooga*er._Hamilton | COOKE, SWANEY & COOKER. 
| Attorneys for Southern Ry. Co. 
Refer to any Bank in C atta- 
nooga. 


CHARLES W. RANKIN. Re- 
fers to any Bank in Chatta- 
no 

|W. MDA ANIEL 

SALMON & TURNER. 


ROBERT W. HAYNES. 
ISAAC HARR. 


aKings' GEORGE L. BURKE. 
aKnoxville*st LYCeY, SANFORD & FOW- 


- i ROGERS & ROGERS 
aLebanon*e......... Wilson | CANTRELL & McMILLAN. 


aMaryville*e .. BRows & CULTON. 

aMcMinnville Warrei tw SMARTT. 

aMemphis*et.. a NRY CRAFT, Equitable Bldg. 
"aol for Union & Planters 
Bank. Refers to Sees 
National Bank, New Yor! 

McFARLAND & NEBLETT, 22 
Madison st. Attorneys for 
wie Bank of Commerce. 

ARINNER & WARINNER. 

“" Madison St. Attorneys for 
ave Nationa] Bank. 

H. M. CLARK. 

ROSE & HICKEY. 

E. D. HANCOCK. 

LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

MOORE & McNALLY, Cole Bldg. 
References—New York: Car- 
ter, Hughes & Dwight; Nash- 
ville: Union Bank & Trust Co. 

STOKES & STOKES, Attorneys 
for F Se MARR Bank. 


aChattanooga*et Hamilton 
aClarksville*et _... 
aColumbia*et 


aJackson*et Madison 
JobnsonCity*st. Washin’n 


Montge’y 


"et Gibson 
aMorristown*et ..Hamblen 
aMurfreesboro*et Ruther’d 


TaNashville*st...Davidson 


aPulas 
abhelbyvileef .. Bedford 


VIE. 
YLOR & BRIGGS. 
EMBREY & GARNER. 


mton*st Gibson | TA 
aWinchester*et .. Franklin 


TEXAS. 


iy Taylor | JOHN BOWYER. 

a; a ee — ear tee & BLANTON. 
aaa J. L. PEELER. General Attar- 
ney for over twenty-five cor- 

—— and wholesale 


use! 
HARDY & BOuDY. 
Ye & oo 

M_ MON aiTH. 
bisk & THURMOND. 
C. H. MARIS 


G. N. HARRISON. 
TALIAFERRO & ARM- 
STRONG. 


Ri 
HENDERSON & FREEMAN. 
aCleburne*et RAMSEY & ODELL. 
ezerpas Christi*et. Nueces lg é GIVENS. 
aCorsicana*et Navarro | McKIE & TRY 


ae COCKRELL & GRAY, Attor 
as s for City National Bank. 
. CORSWELL. 

E G. BARNES. 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

COWAN & BURNEY. Attor- 
neys for American Nat. Bank. 

WEST, CHAPMAN & WEST. 
a for First National 


ank. 
OTTER & POTTER. 
Lewis ISHER. Refers toany 
k or business house in the 


city. 
MANN & & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 


aBeaumont*st 
aBeeville*st 
aBelton*st 


...Jefergon 
ee 


aBrownsville*st..Cameron 
..--Brown 


aCameron*et 


aGainesville*et . Galveston | 
aGalveston*et...Galveston 





BANKERS’ 








MONTHLY. 


Town and County. 


aGeorgetown*et__ = 


aGreenviile*et 
eHenrietta*et _... 
aHillsboro*et.. 
aHouston*et 


Karnes City*et...._ Karnes 
aKaufman*er.. EK 


aLockhart*et_. 
eae 


lo*stTom Green 


aSan 
aSan Antonio*et Bexar 


Grayson 
Tayloret .-.. Williamson 
Temple*et B 


aWaxahachie*et 
aWeathertoreet —— 
Wharton’ 


Whart 
tWichita Falls*et _ Wichita 


Name. 


——————— 


STRICKLAND & WARD. 

JOHN T. CRADDOCK. 

W.G. EUSTIS. 

WEAR & MORROW. 

GOLDTHWAITE & MOODY. 
piteenege for First Nationaj 


B 

W.C. OLIVER. Refers to First 
National Bank and Am 
ge Bank. — 


ATL + 

McNEIL & SLLIS. 

ABERNATHY & BEVERLY. 

L. D. MILLER. 

NEAL & BOONE. 

JOHN T. HART. 

GREGG & > 

T. W. CARLU 

McCLURE & WHITMON. 

J. T. THOMSON. 

BALL & INGRUM, _ Attorn 
for Frost National Bank. 
fer to a Nat. nae 
N Y., A. Baker, President; 
Seuntoansat Nat. Bank, 8t. 

—_ Oiy. First Nat. Bank, 

TERRELL @ TERRELL, Refer 

to D. Sullivan & Co.,D &A 
Oppenheimer and M. Halff 4 
Bro., Bankers, of this city. 

T. L. BRAME. 

DOAK & WELCH. 

W. R. BUTLER. 

WEBBER & WEBBER. 

W.A By 

CAIN & KNOX. 

FOSTER & JORDAN. Refer to 
Provident National Bank. 


ROBT. F. HUFF. 


UTAH. 


F. J. HALTON. 

KEELER & GOODWIN. 

¥ K. REED. 
D. JOHNSON. 

R B. WRIGHT. 

ELMER E. CORFMA 

BOOTH, LEE & RITCHIE. Re- 
fer to —_—— Bank of the 


wn an 

HUTCHINSON, D. F. 
Walker Bidg. Refers to Na- 
tional Bank of Republic 

LEE & SWEET. D. F. Walker 
Bidg. Refer to Commercial 
National Bank. 


VERMONT. 


Barr Washington 
aBennington*st Benning” n 
Brandon*et Rutland 
Brattleboro*st Windham 


eer, 


ardwick*et... Caledonia 
Tabfontpelierst Wash'ton 


lin 
St. Johnsbury*st.Caled’ta 


FRANE J. MARTIN. 
BARBER & DARLING. 
ORMSBEE & BRIGGS. 


TAYLOR & DOTTON. 

“1 DEAVITT. 
WILLIAM N. THERIAULT. 
LAWRENCE & LAWRENCE. 
C. W. WITTER 
PORTER & THOMPSON. 


VIRGINIA. 


aAbingdon*et. Was! n 
Alenendriarst Alexawdrta 
nertomsarene a 


Pittayivani 

sam pton*etHilizab th 
es Ro'gh's 
5 oneavill Lee 


WHITE & PENNY. 
G.8. BOOTH. 
MICAJAH WOODS. 
A. C. EDMUNDS. 
F. 8. COLLIER. 
SIPE & HARRIS. 
L. T. HYATT. 


a i a Ie ae i eS ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


@County Seat. * Money Order Office, 


e@ Express Office. 


t Telegraph Station. 


J State Capital 





REPRESENTATIVE ATTORNEYS. 


| 
Town and County. | . | Town and County. « Name. 





ALecsburg*st v | aCharlestown*et. Jefferson | F. L. BUSHONG. 
——— EAN Er ER. || aClarksburg*et... Harrison | DAV1b & DAVIS. 
ina ae GREENLEE oo || aFairmont*st KE. F. HARTLEY. 
KIRKPATRICK & HOWABD. DILLON & NUCKOLLS. 
h | JAMES H. GILMORE. a - JOHN L. HECHMER. 
JOHN W. CARTER. Summe: R. F. DUNLAP. 
NELMS & WISE SIMMS & ENSLOW. Counsel 
EDWARD R. BAIRD, JR. ood Chesapeake & Ohio Ry. 
HAMILTON & MANN. Attor- Co. and e Huntington Na- 
neys for Petersburg Savings a FINNEL. 
& Insurance Co. =: Sort g- pens) 2 i) a N; FE zn L. 
aPortamo’ XANDER E. WARNE urg*t 
eovmmonivet.. Ecneies SAMES LEWIS .ANDERSON. || Mannington*et... Marion | W. N. HESS. 
fe Refers to Planters Nat/onal || sMarlinton*... Pocahontas | L. M. MoCLINTIC. 
Bank and John L. Willtams aMartinsburg*st Berkeley | F. VERNON ALER. ’ 
& > ’n, bankers. aMorgant.n*et Monongalia | LASSELLE & STEIN ART. 
JAMES ALSTON CABELL. Re- Seer eWeek . HOWARD HOLT 
eee ton Richmond Trust & Safe Tacuba. Weel 
TOREW ALLS. DOSWELL. Re- 
a to Nat’l Bankof Va., and Parkersbur; 
City Bank. Piedmont*et zATLOs M 
HILL. MONTAGUE. Refers to ae - ii wetece | H x a“ Ee 6 Tue TON. 
— ees bank or busi- \Sistersvill etet HANKS & YOUNG. 
1D Roane 
ta scorr & STAPLES. ust, Marys*ef -Pleasants | ROSS WELLS. 
utton Braxton | B. P. & V. B. HALL. 
nroe LOGAN ¢ & | PATTON. 
jo | CYRUS P. FLICK. lone Dis. 
Telephone 3817. sRefer to any 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


J. R. BUXTON. 
MILLEETT & HARMON. fe; L. E. BARNES. 
eee Snohomish | W. W. BLACK _— Aslgauk |GROTOPHORST, EVANS & 
....Snohom . W. . 
sNorth Yakima*et Yakima | WHITSON & PARKER. THOMAS. 
pia*st....Thurston | G. C. ISRAEL. better Rock | T. D. one 
Clallam | McCLINTON & McCLINTON. D. soca Ar An 
BYERS & BYERS. References: || aEau w fou Claire | A: H SHOEMAKER. 
Judges of the State Supreme rn*et Walworth | W.C. NORTON. 
Court. our . SUTHERLAND. 
GRAY & TAIT. Mercantile L. z ae WELL. 
iam, Collections, and Deposi- \ds*et ‘ood | JO OA THOR. 
tions. 4G Bay*et Brown WITTER & BURKE. 
W. D. LAMBUTH. Reference: e*et Rock | FETHERS, JEFFRIS & MOUAT 
Any Seattle bank. aK P. FISCH 
PRESTON, CARR & omMaR, aLa LaCrosse | MCCONNELL & SCHWEIGER. 
(ae for Puget So N. H. FALE. 
Bank and Geattle aMadison*et OLIN & 5 ht 
ational Bank. NASH & NASH 
BELDEN & BELDEN. Refer to || aMarinet' -M MOR RoW. & O’KELLIHER. 
R. @. one & Co., and eee 
National B: 
H. L. Kf 





J. F. COL 
Winn MAYDEW MOTT 

NNAN. 'x-Probate nie*st Dunn | SILAS KULLA 
Judge. eterenete if desired. || «Merrill*et. ¥ VAN HECKE & SMART. 

MA F. MENDENHALL. BLOODGOOD, KEMPER & 
~~ for John W. Graham BLOODGOOD. _ 39 Mitchell 
& Co. oe . Refers to Bldg. Refer to Wisconsin and 

10) Marine National Banks. 

C. I. HARING, 807 Wells Build- 
ing. Refers to any Milwaukee 
bank, and Reid, Murdoch & 
Co., and = John V. Farwell 


wu to any bank in Tacoma. | _Go., Chi 
‘ea mee et E. | NATHAN ERELES & SONS. 
TP . & C. OSE. | Established 1857. +> to an: 
tala Waa .--Whatcom | DORR & HADLEY. mt nese or J. P. Morgan 
“SYLVESTER, SCHEIBER & 
ORTH. References: First Na- 
Coos’ Daa; ‘Wieconsin Nation- 


Bank. 
vILAS, 0 wells’ Bue, 
ellis 
WEST VIRGINIA, Reter to Wisconsin Nationsi 


WINKLER, FLANDERS, 
SMITH, BOTTUM & VILAS. 


i aeasi for Wisconsin Na- 

‘00d*et Marshall pens SINCLAIR. | tional The Edward P. 

Mercer | R. » MeCLAUGRERTY. Allis Co., and Pabst Brew’g Co. 
on*et...Upshur | J M. N. vb NES. Minera! 5 

‘TeCharleston*st. Kanawha | BROWN,  ACRSON & KNIGHT. slo 


Attorneys for Kanawha Valley eenah*ef .. 
Bank. aN Sfisrileet 


MOLLOHAN, McCLINTIC &|| New London*et. 


HEELER & 
MATHEWS. Attorneys for || soconto*st oO MORROW & O’KELLIHER. 
Citizens National Bank. aOshkosh*st .. Winnebago | HOOPER & HOOPER. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
4 County Seat. * Money Order Office. eExpress Office. t Telegraph Station. 7 State Capital 














Town and County. 


Re Nl i her a 
ortage*et um 
Racin 


den 
St. Cro 


.. Door 
Dougles 
Vernon 


a Waukesha*st.. Waukesha | V. 
aWausau*et..... Marathon 
West Superior*st Douglas 


BANKERS’ MONTHLY. 


Name. 


. E. & ROY REED. 
FRANCIS WILLIAMS. 
MONS P. JERDEE. 
ee. CODY & FROST. 

ZORGE 1 B. UPeaLL. 
Sita & GRIFFIN 
SKINNER ik 7 pa Pee. 

H. TICH 
BROWN PRADE & GENRICH. 
8. N. DICKINSON. References 

Any bank or Games house ir 

Superior. 


WYOMING. 


TaCheyenne*et... Laramie 


BRITISH 


Grand Forks 
Nelson*et. .. gaa eenenny 
New Westmins 

New Westminster 
Rossland*et.... Kootenay 
Vancouver*st 

New Westminster 


Victoria*et Victoria 


JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat. and First Nat. banks. 

E. W. MANN. general prac- 
tice. oe promptly at- 


ten 
H. E. CHRISTMAS. 
JOHN H. SYMONS. 
MoMICKEN & BLYDENBURG. 
T. 8. TALIAFERRO, JR. 
W. 8. METZ. 


COLUMBIA. 


H. C. HANINGTON. 

5 W. HANNINGTON. 
G. E. CORBOULD. 

RALY & HAMILTON. 

WILSON, SENEKLER & 

BLOOMFIELD. Solicitors 
for Bank of Montreal. 

MoPHILL > WOOTTON & 
BARNAR 


MANITOBA. 


Brandon*et 


“ 


“ 


TUPPE 


Brandon | COLDWELL & COLEMAN 
Winnipeg*et ... Winnipeg 


seaeresy: RICHARDS & 
FLECK. — forthe 
iaanan Trust 


RUBINSON & HULL, Solicitors 


for the National Trust Co. Ltd. 
PHIPPEN & TUr. 
PER. Solicitors for The Bank 
of Montreal, The Bank of Brit- 
ish North America, and The 
Merchants Bank of Canada. 


NEW BRUNSWICK. 


Moncton*st . wanes 
8t. John*et St. John 
Woodstock*et...Carleton 


CHANDLER & ROBISON. 
BARNHILL & SANFORD. 
D. MoLEOD VINCE. 


| 
| 
! 
j 


| pmberetet -.Cumpertans 
| Se eee R. C 
Picto Picto 
8 dneyret ...Cape Breton 








Town and County. 


NORTHWEST TERRITORIES, 


Calgary*et Alberta | LOUGHEED & BENNETT 
Edmonton*s}AibertaDist, | Saoes & CROSS. 
Regina*et Assiniboia | aos ONES. 
Yorkton*et....Assiniboia |G. A. WATSON. 


NOVA SCOTIA. 


TOWNSEND & ROGERS. 
ALyEEP WHITMAN. 
8S. KAULBACH. 


Eo MA HENRY & COR 
SANFORD H. PELTON, Ke 


Halifax 


armouth*et .. Yarmouth 


ONTARIO. 

MoCARTHY, PEPLER & 
CARTHY. 

Bellevillevet Hastings | F. £. O'FLYNN 


Cobou N’th’umberl KERR & KERR. 
Cornwall*st.... Stormont MACLEMEAR, » CLINE & 


Goderich*et PROUDFOOT & HAYS. 
Hamilton*et.. Wentworth | GIB So Nh, OSBORNE 


’ 
pe i --Tycnnenee 


H. 5 
HEARST, McKAY & DARLI 


Otta Car’ 
Saultste Marie*stAlgoma 
IN GERSOLL & & KINGSTON. | 


St. Catharines*et .Lincoin 
Stratford*et Perth | MABEE & M 
J.8. ROBERTSON 


Tilsonburg*et L. B. APE cerore. 
Toronto*st York | BLAKE, LASH 83) 
Solicitors for for Canadian 8 

om: 

CROMBIE, “Ww ORREL 
GWYNNE. Solicitors for 
of Montreal. 

R. E. KINGSFORD, 407 Mani 

| Chambers. 

| MULOCK, MULOCK & 

| Solicitors for Dominion B 

Ontario | onan & NOBLE. 

-Oxford | W. T. McCMULLEN. 


Uxbridge*et 
prbrgent 





QUEBEC. 


ontreal*et... Hochela; CRP RPORERAD & 
* ia wal | T Offices, New York li 
Buiding, Refers to B 
| A. Drummond, Vice ® 
Fomk of Montreal, andG 
erroux o., Bankers. 
McGIBBON CASCRAIN, d 
& MITCHELL. Canada 
Bidg. Solicitors for the Pal 
—e Ss Royal Bank of © 
| ad Roy: ‘al Trust Co, 
Quebec | cARG RAIN LAVERY, 
ARD & CHAUVEAU. 
St. Johns*et.... St. Johns | P. A. CHASE. ; 


a. 


| 
“| 
| 
| 
| 
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